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#6XLYL#VXU#OH#WUDYDLO#GH#
YpULILFDWLRQ#G·H[HUFLFHV#

DQWpULHXUV
&RQWH[WH# 11.1 /·XQ#GHV#LQGLFDWHXUV#GX#UHQGHPHQW#GH#QRWUH#EXUHDX#HVW#OD#PHVXUH#
GDQV#ODTXHOOH#OHV#UHFRPPDQGDWLRQV#IRUPXOpHV#GDQV#QRV#UDSSRUWV#DQQXHOV#
VRQW#DFFHSWpHV#HW#PLVHV#HQ#±XYUH1#1RXV#VRPPHV#G·DYLV#TXH#OD#PLVH#HQ#
±XYUH#GH#FKDFXQH#GH#QRV#UHFRPPDQGDWLRQV#SRXUUDLW#DYRLU#GHV#LQFLGHQFHV#
SRVLWLYHV#VXU#OH#FR�W#RX#OD#SUHVWDWLRQ#G·XQ#VHUYLFH#JRXYHUQHPHQWDO#RX#
HQFRUH#DPpOLRUHU#OD#UHGGLWLRQ#GH#FRPSWHV#GX#JRXYHUQHPHQW#HQYHUV#OHV#
FRQWULEXDEOHV#GX#1RXYHDX0%UXQVZLFN1#/RUVTX·XQH#UHFRPPDQGDWLRQ#
Q·HVW#SDV#PLVH#HQ#±XYUH/#QRXV#SHQVRQV#TX·LO#LPSRUWDQW#GH#VDYRLU#
SRXUTXRL1#1RXV#SRXYRQV#GpFLGHU#TX·LO#HVW#QpFHVVDLUH#GH#VRXOHYHU#OH#SRLQW#
GH#QRXYHDX#VL/#j#QRWUH#DYLV/#OH#VXLYL#RX#OD#UpSRQVH#j#XQH#UHFRPPDQGDWLRQ#
Q·HVW#SDV#VDWLVIDLVDQW1

11.2 1RXV#DYRQV#FRPPH#SROLWLTXH#GH#VXLYUH#O·pWDW#GH#QRV#
UHFRPPDQGDWLRQV#GXUDQW#XQH#SpULRGH#GH#TXDWUH#DQV1

eWHQGXH 11.3 (Q#DR�W#4<<;/#QRXV#DYRQV#FRPPXQLTXp#DYHF#OHV#PLQLVWqUHV#HW#OHV#
RUJDQLVPHV#GH#OD#&RXURQQH#SRXU#REWHQLU#OHXU#pYDOXDWLRQ#GH#O·pWDW#DFWXHO#
GH#WRXWHV#OHV#UHFRPPDQGDWLRQV#TXH#QRXV#DYLRQV#IRUPXOpHV#GDQV#QRV#
UDSSRUWV#DQQXHOV#GH#4<<6#j#4<<:1#/HV#UpSRQVHV#PRQWUHQW#XQ#QLYHDX#pOHYp#
G·DFFHSWDWLRQ#GH#QRV#UHFRPPDQGDWLRQV#+;< (,/#PDLV#XQ#QLYHDX#EHDXFRXS#
SOXV#IDLEOH#GH#PLVH#HQ#±XYUH#+84 (,1#8Q#FHUWDLQ#QRPEUH#GH#
UHFRPPDQGDWLRQV#RQW#pWp#MXJpHV#SDUWLHOOHPHQW#PLVHV#HQ#±XYUH#+7 (,#RX#
pWDLHQW#HQ#YRLH#GH#O·rWUH#+5; (,1

11.4 (Q#4<<</#QRXV#DYRQV#HIIHFWXp#XQ#H[DPHQ#GH#VXLYL#SRXU#
GpWHUPLQHU#O·pWDW#DFWXHO#GHV#UHFRPPDQGDWLRQV#GpFRXODQW#GHV#YpULILFDWLRQV#
GH#ODUJH#SRUWpH#GRQW#QRXV#DYLRQV#G·DERUG#FRPPXQLTXp#OHV#UpVXOWDWV#GDQV#
QRV#UDSSRUWV#GH#4<<8#j#4<<:1#&HW#H[DPHQ#GH#VXLYL#D#FRQVLVWp#GDQV#
O·H[DPHQ#GHV#UpSRQVHV#UHoXHV#DX#PRPHQW#GH#OD#YpULILFDWLRQ#HW#GHV#
pYDOXDWLRQV#UHoXHV#HQ#4<<;/#GH#PrPH#TXH#GDQV#GHV#HQWUHYXHV#DYHF#OHV#
UHVSRQVDEOHV#DSSURSULpV#GH#FKDTXH#PLQLVWqUH1#1RXV#DYRQV#DXVVL#GHPDQGp#
DX[#PLQLVWqUHV#HW#DX[#RUJDQLVPHV#GH#QRXV#IDLUH#SDUW#GH#OHXU#pYDOXDWLRQ#
VXU#O·pWDW#DFWXHO#GHV#UHFRPPDQGDWLRQV#FRPSULVHV#GDQV#QRWUH#UDSSRUW#GH#
4<<;1#&RPPH#LO#V·pWDLW#pFRXOp#VHXOHPHQW#KXLW#PRLV#HQWUH#OD#SXEOLFDWLRQ#
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 574



6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV &KDSLWUH#44
GH#QRWUH#UDSSRUW#GH#4<<;#HW#QRWUH#WUDYDLO#GH#VXLYL/#QRXV#DYRQV#HVWLPp#
TX·LO#VHUDLW#SUpPDWXUp#GH#IDLUH#GHV#REVHUYDWLRQV#VXU#OHV#SURJUqV#MXVTX·j#
FH#MRXU1#1RXV#H[DPLQHURQV#OHV#DXWR0pYDOXDWLRQV#HQ#53331

11.5 /H#SUpVHQW#FKDSLWUH#FRPSUHQG#XQLTXHPHQW#OHV#UHFRPPDQGDWLRQV#
RULJLQDOHV#IRUPXOpHV#SDU#QRWUH#EXUHDX/#OHV#UpSRQVHV#GHV#PLQLVWqUHV#HW#
QRV#pYDOXDWLRQV#DFWXHOOHV1#3RXU#ELHQ#FRPSUHQGUH#OHV#TXHVWLRQV#TXL#RQW#
PHQp#j#QRV#UHFRPPDQGDWLRQV#RULJLQDOHV/#OH#OHFWHXU#SRXUUDLW#DYRLU#j#
FRQVXOWHU#OH#UDSSRUW#GX#YpULILFDWHXU#JpQpUDO#GDQV#OHTXHO#QRXV#DYRQV#
G·DERUG#GLVFXWp#GH#OD#YpULILFDWLRQ#HW#GH#QRV#FRQVWDWDWLRQV1

5pVXPp#GHV#UpVXOWDWV 11.6 /H#PLQLVWqUH#GH#O·(QVHLJQHPHQW#VXSpULHXU#HW#GX#7UDYDLO#
+PDLQWHQDQW#OH#PLQLVWqUH#GH#O·eGXFDWLRQ,#D#ODUJHPHQW#PLV#HQ#±XYUH#
OHV#UHFRPPDQGDWLRQV#IRUPXOpHV#GDQV#QRWUH#UDSSRUW#GH#4<<8#DX#VXMHW#
GHV#DFWLYLWpV#GHV#FROOqJHV#FRPPXQDXWDLUHV#HW#GHV#pWDEOLVVHPHQWV#GH#
IRUPDWLRQ#SULYpV1

11.7 /H#PLQLVWqUH#GH#O·eGXFDWLRQ#D#PLV#HQ#±XYUH#OD#
UHFRPPDQGDWLRQ#IRUPXOpH#GDQV#QRWUH#UDSSRUW#GH#4<<9#DX#VXMHW#GHV#
UDSSRUWV#ILQDQFLHUV#GHV#GLVWULFWV#VFRODLUHV1

11.8 /H#PLQLVWqUH#GHV#)LQDQFHV#D#PLV#HQ#±XYUH#OHV#
UHFRPPDQGDWLRQV#IRUPXOpHV#GDQV#QRWUH#UDSSRUW#GH#4<<9#DX#VXMHW#GH#
OD#JHVWLRQ#GH#OD#WUpVRUHULH1

11.9 /H#PLQLVWqUH#GHV#)LQDQFHV#D#ODUJHPHQW#PLV#HQ#±XYUH#OHV#
UHFRPPDQGDWLRQV#IRUPXOpHV#GDQV#QRWUH#UDSSRUW#GH#4<<:#DX#VXMHW#GX#
FRQWUDW#UHODWLI#DX#V\VWqPH#G·DGPLQLVWUDWLRQ#GX#UHYHQX#HW#GH#OD#
UpVLOLDWLRQ#GX#FRQWUDW1

11.10 /H#PLQLVWqUH#GH#OD#6DQWp#HW#GHV#6HUYLFHV#FRPPXQDXWDLUHV#IDLW#
GHV#SURJUqV#GDQV#OD#PLVH#HQ#±XYUH#GHV#UHFRPPDQGDWLRQV#IRUPXOpHV#
GDQV#QRWUH#UDSSRUW#GH#4<<:#DX#VXMHW#GX#VHUYLFH#G·DPEXODQFH#
DpULHQQH1

11.11 /H#PLQLVWqUH#GH#OD#6DQWp#HW#GHV#6HUYLFHV#FRPPXQDXWDLUHV#D#
ODUJHPHQW#PLV#HQ#±XYUH#OHV#UHFRPPDQGDWLRQV#IRUPXOpHV#GDQV#QRWUH#
UDSSRUW#GH#4<<:#DX#VXMHW#GH#OD#IRQFWLRQ#G·LQVSHFWLRQ#j#OD#'LUHFWLRQ#
GHV#VHUYLFHV#G·DPEXODQFH1

11.12 /H#PLQLVWqUH#GH#OD#-XVWLFH#SUHQG#GHV#PHVXUHV#SRXU#PHWWUH#HQ#
±XYUH#OHV#UHFRPPDQGDWLRQV#IRUPXOpHV#GDQV#QRWUH#UDSSRUW#GH#4<<8#
DX#VXMHW#GH#OD#'LYLVLRQ#GHV#VHUYLFHV#DX[#WULEXQDX[1

11.13 /H#PLQLVWqUH#GHV#5HVVRXUFHV#QDWXUHOOHV#HW#GH#O·eQHUJLH#SUHQG#
GHV#PHVXUHV#SRXU#PHWWUH#HQ#±XYUH#OHV#UHFRPPDQGDWLRQV#IRUPXOpHV#
GDQV#QRWUH#UDSSRUW#GH#4<<:#DX#VXMHW#GHV#UHFHWWHV#SHUoXHV#HQ#YHUWX#GH#
OD#/RL#GH#OD#WD[H#VXU#OHV#PLQpUDX[#PpWDOOLTXHV#HW#GHV#UHGHYDQFHV#
575 5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<<
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GpFRXODQW#GH#O·H[SORLWDWLRQ#GH#OD#SRWDVVH1#/HV#SURJUqV#VRQW#WRXWHIRLV#
SOXV#OHQWV#TXH#SUpYX1

11.14 /H#PLQLVWqUH#GH#O·$SSURYLVLRQQHPHQW#HW#GHV#6HUYLFHV#D#
SOHLQHPHQW#PLV#HQ#±XYUH#XQH#VHXOH#GHV#UHFRPPDQGDWLRQV#IRUPXOpHV#
GDQV#QRWUH#UDSSRUW#GH#4<<:#DX#VXMHW#GH#OD#SULYDWLVDWLRQ#GX#FHQWUH#GH#
WUDLWHPHQW#GH#GRQQpHV#GX#JRXYHUQHPHQW#SURYLQFLDO1#

11.15 /H#PLQLVWqUH#GHV#7UDQVSRUWV#D#PLV#HQ#±XYUH#OHV#
UHFRPPDQGDWLRQV#IRUPXOpHV#GDQV#QRWUH#UDSSRUW#GH#4<<9#DX#VXMHW#GH#
O·$JHQFH#GH#JHVWLRQ#GHV#YpKLFXOHV1

0LQLVWqUH#GH#
O·(QVHLJQHPHQW#
VXSpULHXU#HW#GX#7UDYDLO
+PDLQWHQDQW#OH#
PLQLVWqUH#GH#
O·eGXFDWLRQ,

11.16 'DQV#QRWUH#UDSSRUW#GH#4<<8/#QRXV#IRUPXOLRQV#TXDWUH#
UHFRPPDQGDWLRQV#j#OD#VXLWH#GH#OD#YpULILFDWLRQ#GHV#SURJUDPPHV#GH#
IRUPDWLRQ#RIIHUWV#DX[#FDPSXV#GHV#FROOqJHV#FRPPXQDXWDLUHV#HW#GH#
O·H[DPHQ#GX#U{OH#GX#PLQLVWqUH#SDU#UDSSRUW#DX[#pWDEOLVVHPHQWV#GH#
IRUPDWLRQ#SULYpV#GX#1RXYHDX0%UXQVZLFN1

11.17 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#V·DVVXUH#TXH#OD#
PLVVLRQ/#OHV#SULQFLSHV#GLUHFWHXUV#HW#OHV#YDOHXUV#GpILQLV#GDQV#OH#SODQ#
VWUDWpJLTXH#PLQLVWpULHO#VRLHQW#LQWpJUpV#GH#IDoRQ#HIILFDFH#DX[#SODQV#GHV#
FDPSXV1

11.18 'DQV#QRWUH#UDSSRUW#GH#4<<9/#QRXV#FRPPXQLTXLRQV#OHV#UpVXOWDWV#
GH#O·pYDOXDWLRQ#SDU#OH#PLQLVWqUH#GHV#SURJUqV#UpDOLVpV =

/·LQWHQWLRQ#HVW#WRXMRXUV#GH#IDLUH#HQ#VRUWH#TXH#WRXWHV#OHV#VHFWLRQV#
GX#PLQLVWqUH/#\#FRPSULV#OH#&ROOqJH#FRPPXQDXWDLUH#GX#
1RXYHDX0%UXQVZLFN/#V·DMXVWHQW#DX#F\FOH#GH#SODQLILFDWLRQ#
PLQLVWpULHOOH1#/H#&&1%/#GpVLJQp#RUJDQLVPH#GH#VHUYLFH#VSpFLDO#
GHSXLV#OH#4HU#DYULO#4<<9/#D#DFFHSWp#OH#F\FOH#GH#SODQLILFDWLRQ#HW#
D#O·LQWHQWLRQ#GH#V·\#FRQIRUPHU1#'H#SOXV/#O·266#VHUD#YLVp#SDU#
XQ#SODQ#RSpUDWLRQQHO#PLV#j#MRXU#DQQXHOOHPHQW1#&H#SODQ#
RSpUDWLRQQHO#FRQVWLWXHUD#OH#SODQ#JpQpUDO#GH#O·266#HW#VHUD#OLp#
DX#SODQ#RSpUDWLRQQHO#GX#PLQLVWqUH1#­#OHXU#WRXU/#FKDFXQ#GHV#43#
FROOqJHV#DXUD#XQ#SODQ#JpQpUDO#LQGLYXGXHO#OLp#DX#SODQ#GH#O·266#
HW#DX#SODQ#PLQLVWpULHO1#

11.19 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#YHLOOH#j#FH#TXH#WRXV#
OHV#FDPSXV#IL[HQW#GHV#REMHFWLIV#GH#PLVH#HQ#RHXYUH#UDLVRQQDEOHV#SRXU#
O·LQWpJUDWLRQ#GHV#WHFKQRORJLHV#GH#IRUPDWLRQ#j#GLVWDQFH#GH#OHXUV#
SURJUDPPHV1

11.20 'DQV#QRWUH#UDSSRUW#GH#4<<9/#QRXV#FRPPXQLTXLRQV#OHV#UpVXOWDWV#
GH#O·pYDOXDWLRQ#SDU#OH#PLQLVWqUH#GHV#SURJUqV#UpDOLVpV#=

/H#PLQLVWqUH#FRQWLQXH#j#DYDQFHU#GDQV#OD#FRRUGLQDWLRQ#GHV#
DFWLYLWpV#GH#IRUPDWLRQ#j#GLVWDQFH1#,O#H[LVWH#j#7pOpeGXFDWLRQ#1%#
XQ#SRVWH#H[FOXVLYHPHQW#FRQVDFUp#j#OD#FRRUGLQDWLRQ#HW#j#
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 576



6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV &KDSLWUH#44
O·pOLPLQDWLRQ#GHV#FKHYDXFKHPHQWV1#$X#IXU#HW#j#PHVXUH#TXH#OH#
FDPSXV#YLUWXHO#VH#FRQFUpWLVH/#FHUWDLQHV#GHV#TXHVWLRQV#
HQWRXUDQW#OD#FRRSpUDWLRQ#HW#OD#FRRUGLQDWLRQ#GH#OD#SUHVWDWLRQ#
GH#FRXUV#HQ#GLUHFW#DYHF#OH#VHFWHXU#SULYp#VHURQW#H[DPLQpHV1#
7pOpeGXFDWLRQ#VHUD#LQWpJUp#DX#FDPSXV#YLUWXHO#HQ#IDLVDQW#XQH#
ODUJH#SODFH#DX#VHFWHXU#SULYp/#HW#GHV#UpVXOWDWV#FODLUHPHQW#GpILQLV#
VHURQW#GpWHUPLQpV1

11.21 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#PHWWH#HQ#RHXYUH#
GHV#PRGDOLWpV#YLVDQW#j#IDLUH#HQ#VRUWH#TXH#WRXWV#OHV#IRUPDWHXUV#SULYpV#
TXL#VRQW#WHQXV#GH#V·HQUHJLVWUHU#HQ#YHUWX#GH#OD#/RL#VXU#OHV#pFROHV#GH#
PpWLHUV#VH#FRQIRUPHQW#j#OD#ORL>#HW#PHWWH#HQ#RHXYUH#XQ#PpFDQLVPH#TXL#
DVVXUH#OH#PDLQWLHQ#GH#OD#TXDOLWp#GH#OD#IRUPDWLRQ#SULYpH#DX#1RXYHDX0
%UXQVZLFN1

11.22 'DQV#QRWUH#UDSSRUW#GH#4<<9/#QRXV#FRPPXQLTXLRQV#OHV#UpVXOWDWV#
GH#O·pYDOXDWLRQ#SDU#OH#PLQLVWqUH#GHV#SURJUqV#UpDOLVpV#=

'H#QRXYHOOHV#FRQVXOWDWLRQV#RQW#HX#OLHX#DYHF#O·LQGXVWULH#OH#
58 MXLQ#4<<9#SRXU#GLVFXWHU#G·DXWUHV#VWUXFWXUHV#SRVVLEOHV#TXH#
SRXUUDLW#SUHQGUH#O·RUJDQLVPH#SURSRVp#HQ#YHUWX#GH#OD#ORL1#,O#HVW#
SUpYX#TXH#GHV#PRGLILFDWLRQV#j#OD#/RL#VXU#OHV#pFROHV#GH#PpWLHUV#
VHURQW#GpSRVpHV#j#OD#SURFKDLQH#VHVVLRQ#GH#O·$VVHPEOpH#
OpJLVODWLYH#HW#TXH#OD#PLVH#HQ#RHXYUH#DXUD#OLHX#DX#GpEXW#GH#4<<:1

(Q#UpSRQGDQW#DX#UDSSRUW#GH#4<<8#GX#YpULILFDWHXU#JpQpUDO/#OH#
PLQLVWqUH#DYDLW#LQGLTXp#TX·LO#Q·pWDLW#SDV#IDLVDEOH#VXU#OH#SODQ#
DGPLQLVWUDWLI#QL#VXU#OH#SODQ#pFRQRPLTXH#G·HQUHJLVWUHU#WRXV#OHV#
pWDEOLVVHPHQWV#GH#IRUPDWLRQ#SULYpV1

­#O·KHXUH#DFWXHOOH/#OHV#H[SORLWDQWV#VRQW#VXUYHLOOpV#HW/#OH#FDV#
pFKpDQW/#LQIRUPpV#TXH#O·RPLVVLRQ#GH#VH#FRQIRUPHU#HVW#XQH#
LQIUDFWLRQ#j#OD#ORL#HW#SHXW#HQWUDvQHU#GHV#SRXUVXLWHV#HQ#MXVWLFH1#
-XVTX·j#SUpVHQW/#FHWWH#PHVXUH#D#IDLW#DXJPHQWHU#OH#QRPEUH#
G·pFROHV#TXL#V·HQUHJLVWUHQW1#0rPH#VL#OH#PLQLVWqUH#D#FRQQX#XQ#
FHUWDLQ#VXFFqV#JUkFH#j#FHWWH#DSSURFKH/#RQ#V·DWWHQG#j#FH#TXH#
OHV#QRXYHOOHV#PHVXUHV#OpJLVODWLYHV#UHQIRUFHQW#O·REVHUYDWLRQ#GHV#
H[LJHQFHV#HQ#PDWLqUH#G·HQUHJLVWUHPHQW1

/H#PLQLVWqUH#HVW#G·DYLV#TXH#OD#TXDOLWp#HVW#XQH#TXHVWLRQ#
G·REOLJDWLRQ#FRQWUDFWXHOOH#HQWUH#O·pWXGLDQW#HW#OH#IRXUQLVVHXU#GX#
VHUYLFH1#,O#HVW#HVVHQWLHO#TXH#OHV#GHX[#SDUWLHV#FRPSUHQQHQW#OH#
VHQV#GH#OHXU#SDUWLFLSDWLRQ/#HW#F·HVW#SRXUTXRL#XQ#QRXYHDX#
FRQWUDW#HQWUH#O·pWXGLDQW#HW#O·RUJDQLVDWLRQ#TXL#RIIUH#OD#IRUPDWLRQ#
HVW#SURSRVp1

/H#FRQWUDW#FRQWLHQGUD#GH#QRPEUHX[#pQRQFpV#TXL#GpILQLURQW#
FODLUHPHQW#OHV#UHVSRQVDELOLWpV/#OH#SURGXLW#j#OLYUHU#HW#OHV#
DWWHQWHV1#/H#FRQVRPPDWHXU#UHFHYUD#GHV#UHQVHLJQHPHQWV#SOXV#
577 5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<<



&KDSLWUH#44 6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV
SHUWLQHQWV#HW#VHUD#PLHX[#HQ#PHVXUH#GH#SUHQGUH#XQH#GpFLVLRQ#
pFODLUpH#FRQFHUQDQW#OD#TXDOLWp/#DYDQW#GH#SUHQGUH#XQ#
HQJDJHPHQW#TXL#OH#OLH#j#XQ#pWDEOLVVHPHQW#GH#IRUPDWLRQ1

11.23 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#V·DVVXUH#TXH#GHV#
UHSqUHV#HW#GHV#LQGLFDWHXUV#GX#UHQGHPHQW#VRLHQW#pWDEOLV#SRXU#WRXWHV#OHV#
DFWLYLWpV#FOpV#GX#UpVHDX#FROOpJLDO#HW#TXH#OHV#UpVXOWDWV#VRLHQW#
FRPPXQLTXpV#SXEOLTXHPHQW#GDQV#OH#FRQWH[WH#GX#UDSSRUW#DQQXHO#GX#
PLQLVWqUH1

11.24 'DQV#QRWUH#UDSSRUW#GH#4<<9/#QRXV#FRPPXQLTXLRQV#OHV#UpVXOWDWV#
GH#O·pYDOXDWLRQ#SDU#OH#PLQLVWqUH#GHV#SURJUqV#UpDOLVpV#=

/H#PLQLVWqUH#D#GHX[#LQGLFDWHXUV#TXH#OH#&RQVHLO#GH#JHVWLRQ#D#
DSSURXYpV#SOXV#W{W#HQ#4<<91#/HV#GHX[#LQGLFDWHXUV#GX#
UHQGHPHQW#RQW#WUDLW#DX#&&1%1#&HV#LQGLFDWHXUV#VRQW#OHV#
VXLYDQWV#=

#4, OH#SRXUFHQWDJH#GH#SHUVRQQHV#TXL#REWLHQQHQW#OHXU#GLSO{PH
GX#&&1%#+UpVXOWDW#YLVp#=#::#(#G·LFL#4<<<,>#

#5, OH#SRXUFHQWDJH#GH#GLSO{PpV#TXL#WURXYHQW#XQ#HPSORL
+UpVXOWDW#YLVp#=#;3#(#G·LFL#4<<<,1#2Q#D#pODERUp#G·DXWUHV
LQGLFDWHXUV#TXL#VHURQW#SUpVHQWpV#DX#&RQVHLO#GH#JHVWLRQ#j
OD#PL0QRYHPEUH1

11.25 1RWUH#H[DPHQ#GH#4<<<#QRXV#D#SHUPLV#GH#FRQVWDWHU#TXH#OH#
PLQLVWqUH#D#ODUJHPHQW#PLV#QRV#UHFRPPDQGDWLRQV#HQ#RHXYUH1#&HSHQGDQW/#
OH#U{OH#GX#PLQLVWqUH#SDU#UDSSRUW#DX[#pWDEOLVVHPHQWV#GH#IRUPDWLRQ#SULYpV#
HVW#HQFRUH#GDYDQWDJH#UpDFWLRQQHO#TXH#SURDFWLI1#'DQV#OH#PDMRULWp#GHV#FDV/#
OH#PLQLVWqUH#UpDJLW#DX[#SODLQWHV#GHV#pWXGLQDWV#HW#GHV#H[SORLWDQWV/#DX#OLHX#
GH#WHQWHU#GH#OLPLWHU#OHV#SODLQWHV#HW#OHV#SUREOqPHV1#/H#PLQLVWqUH#SHUVLVWH#j#
FURLUH#TXH#OD#TXDOLWp#GH#OD#IRUPDWLRQ#HVW#XQH#UHVSRQVDELOLWp#FRQWUDFWXHOOH#
HQWUH#OH#IRXUQLVVHXU#GH#OD#IRUPDWLRQ#HW#O·pWXGLDQW/#GDQV#OHV#OLPLWHV#GX#
FDGUH#UpJOHPHQWDLUH#pWDEOL#SDU#OH#PLQLVWqUH1

11.26 /HV#UHFRPPDQGDWLRQV#RQW#G·DERUG#ILJXUp#GDQV#QRWUH#UDSSRUW#GH#
4<<81#&RPPH#LO#V·HVW#pFRXOp#TXDWUH#DQQpHV#GHSXLV/#FRQIRUPpPHQW#j#
QRWUH#SROLWLTXH/#QRX#QH#VXLYURQV#SOXV#O·pWDW#GH#FHV#UHFRPPDQGDWLRQV1

0LQLVWqUH#GH#
O·eGXFDWLRQ

11.27 'DQV#QRWUH#UDSSRUW#GH#4<<9/#QRXV#UHFRPPDQGLRQV#TXH#OH#
PLQLVWqUH#HIIHFWXH#XQH#FRPSDUDLVRQ#GX#EXGJHW#HW#GHV#PRQWDQWV#UpHOV#
GHV#KXLW#XQLWpV#DGPLQLVWUDWLYHV#FRQVWLWXpHV#HQ#DSSOLFDWLRQ#GH#OD#
QRXYHOOH#VWUXFWXUH#DGPLQLVWUDWLYH#HW#TX·LO#HQ#SUpVHQWH#OHV#UpVXOWDWV#
GDQV#VRQ#UDSSRUW#DQQXHO1

11.28 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW =

/H#PLQLVWqUH#HVW#G·DYLV#TXH#YRWUH#UDSSRUW#H[SRVH#GH#IDoRQ#MXVWH#
OHV#GLIILFXOWpV#TXL#VH#VRQW#SUpVHQWpHV#ORUVTXH#QRXV#DYRQV#WHQWp#
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 578



6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV &KDSLWUH#44
GH#YRXV#IRXUQLU#XQH#DQDO\VH#FODLUH#HW#GpWDLOOpH#GHV#pFRQRPLHV#
UpHOOHV1#0HQWLRQQRQV#HQWUH#DXWUHV#OHV#LQFRKpUHQFHV#GDQV#OD#
SUpVHQWDWLRQ#GHV#IUDLV#DGPLQLVWUDWLIV#GH#PrPH#TXH#OH#
ILQDQFHPHQW#JOREDO#GHV#DFWLYLWpV#GHV#FRQVHLOV#VFRODLUHV/#TXL#
SHUPHWWDLW#GH#UpDIIHFWHU#GHV#IRQGV#j#O·DGPLQLVWUDWLRQ#DYDQW#
O·DEROLWLRQ#GHV#FRQVHLOV#VFRODLUHV#ORFDX[#HQ#IpYULHU#4<<91

'DQV#OH#FDGUH#GH#OD#QRXYHOOH#VWUXFWXUH#G·pGXFDWLRQ/#OHV#
GpSHQVHV#UpHOOHV#GHV#GLVWULFWV#SDU#UDSSRUW#DX[#PRQWDQWV#
EXGJHWpV#IHURQW#O·REMHW#GH#OD#PrPH#VXUYHLOODQFH#TXH#OHV#
DFWLYLWpV#G·DXWUHV#VHFWHXUV#GX#JRXYHUQHPHQW1#/HV#GLVWULFWV#
GHYURQW#UHVSHFWHU#OHXUV#EXGJHWV#DGPLQLVWUDWLIV#HW#QH#SRXUURQW#
SOXV#DXVVL#IDFLOHPHQW#WUDQVIpUHU#GHV#UHVVRXUFHV#j#O·H[WpULHXU#
GH#OD#VDOOH#GH#FODVVH1#/H#UDSSRUW#GH#4<<8#GX#YpULILFDWHXU#
JpQpUDO#HW#OD#SUpSDUDWLRQ#GH#O·DQDO\VH#GHV#TXDWUH#GLVWULFWV#RQW#
PLV#HQ#OXPLqUH#OD#QpFHVVLWp#G·pWDEOLU#XQH#UHGGLWLRQ#GH#FRPSWHV#
TXL#SHUPHW#GH#VXUYHLOOHU#OHV#KDELWXGHV#HQ#PDWLqUH#GH#GpSHQVHV#
TXL#GpFRXOHURQW#GHV#FKDQJHPHQWV#HW#G·HQ#IDLUH#UDSSRUW1#
>7UDGXFWLRQ@

11.29 1RXV#DYRQV#H[DPLQp#OH#UDSSRUW#DQQXHO#GX#PLQLVWqUH#SRXU#4<<:0
4<<;#HW#FRQVWDWp#TXH#GHV#FRPSDUDLVRQV#GX#EXGJHW#HW#GHV#PRQWDQWV#UpHOV#
GHV#KXLW#XQLWpV#DGPLQLVWUDWLYHV#\#VRQW#SUpVHQWpHV1#/D#UHFRPPDQGDWLRQ#D#
pWp#PLVH#HQ#±XYUH1

0LQLVWqUH#GHV#)LQDQFHV

*HVWLRQ#GH#OD#WUpVRUHULH

11.30 'DQV#QRWUH#UDSSRUW#GH#4<<9/#QRXV#IRUPXOLRQV#45#
UHFRPPDQGDWLRQV#j#OD#VXLWH#G·XQH#YpULILFDWLRQ#GH#OD#IRQFWLRQ#GH#JHVWLRQ#
GH#OD#WUpVRUHULH#j#OD#'LYLVLRQ#GH#OD#JHVWLRQ#GX#7UpVRU#HW#GH#OD#GHWWH#GX#
PLQLVWqUH1

11.31 (Q#4<<;/#QRXV#DYRQV#GHPDQGp#DX#PLQLVWqUH#G·pYDOXHU#O·pWDW#
DFWXHO#GH#FKDTXH#UHFRPPDQGDWLRQ1#/D#UpSRQVH#OD#SOXV#UpFHQWH#UHoXH#GX#
PLQLVWqUH#VXLW#FKDTXH#UHFRPPDQGDWLRQ1

11.32 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#GRFXPHQWH#OHV#
SUDWLTXHV#HW#OHV#SURFpGXUHV#GHV#JHVWLRQQDLUHV#GH#OD#WUpVRUHULH1#/HV#
UDSSRUWV#KLpUDUFKLTXHV#TXL#H[LVWHQW#HQWUH#OHV#JHVWLRQQDLUHV#FHQWUDX[#
GH#OD#WUpVRUHULH#HW#OHV#DXWUHV#VHFWHXUV#GX#JRXYHUQHPHQW#GHYUDLHQW#rWUH#
FODLUHPHQW#GRFXPHQWpV1#8QH#GRFXPHQWDWLRQ#SUpFLVH#VXU#OHV#VRXUFHV#
GH#WRXWH#O·LQIRUPDWLRQ#VHUYDQW#j#GpFLGHU#V·LO#\#D#OLHX#G·LQYHVWLU#RX#
G·REWHQLU#GX#ILQDQFHPHQW#j#FRXUW#WHUPH#GHYUDLW#pJDOHPHQW#rWUH#
LQFOXVH1

11.33 5pSRQVH#GX#PLQLVWqUH =

/HV#PpWKRGHV#HW#OHV#SURFpGXUHV#GHV#JHVWLRQQDLUHV#GH#OD#
WUpVRUHULH#VRQW#GRFXPHQWpHV#VRXV#GLYHUVHV#IRUPHV1#/HV#
SHUVRQQHV0UHVVRXUFHV#HW#OHV#VRXUFHV#G·LQIRUPDWLRQ#VRQW#
PDLQWHQDQW#FRQVLJQpHV#SDU#pFULW1#2Q#D#FUpp#GHV#GRVVLHUV#VXU#
579 5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<<



&KDSLWUH#44 6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV
OHV#FRPSRVDQWHV#TXL#IRUPHQW#OHV#UHQWUpHV#HW#OHV#VRUWLHV#GH#
IRQGV1#'H#SOXV/#RQ#HVW#HQ#YRLH#G·pWDEOLU#GHV#GHVFULSWLRQV#GH#
SRVWH#HW#GHV#PpFDQLVPHV#G·pYDOXDWLRQ#GX#UHQGHPHQW#TXL#
GRQQHURQW#OLHX#j#XQH#GRFXPHQWDWLRQ#DPpOLRUpH#GHV#SURFpGXUHV#
HW#GHV#PpWKRGHV#GHV#JHVWLRQQDLUHV#GH#OD#WUpVRUHULH#HW#GHV#
UDSSRUWV#TXL#H[LVWHQW#DYHF#OHV#DXWUHV#VHFWHXUV#GX#
JRXYHUQHPHQW1

/D#SULQFLSDOH#IRQFWLRQ#GX#JHVWLRQQDLUH#GH#OD#WUpVRUHULH#HVW#GH#
UpSRQGUH#DX[#EHVRLQV#TXRWLGLHQV#GH#OD#SURYLQFH#HQ#PDWLqUH#GH#
ILQDQFHPHQW1#/HV#pOpPHQWV#TXL#FRPSRVHQW#OHV#EHVRLQV#HQ#
PDWLqUH#GH#ILQDQFHPHQW#IRQW#O·REMHW#GH#SUpYLVLRQV#
PDFURpFRQRPLTXHV#HW#VRQW#DMXVWpV#FKDTXH#MRXU#DX#QLYHDX#
PLFURpFRQRPLTXH1#'HV#IDFWHXUV#FRPPH#OHV#EHVRLQV#TXRWLGLHQV#
GH#OLTXLGLWpV/#OHV#EHVRLQV#GH#OLTXLGLWpV#SUpYXV/#OD#UpFHSWLYLWp#GX#
PDUFKp#HW#OHV#QLYHDX[#GHV#WDX[#G·LQWpUrW#RQW#WRXV#GHV#
UpSHUFXVVLRQV#VXU#OHV#GpFLVLRQV#TXL#VRQW#ILQDOHPHQW#SULVHV1#/HV#
VRXUFHV#G·LQIRUPDWLRQ#VRQW#GRFXPHQWpHV#DX#VHLQ#GH#OD#IRQFWLRQ#
GH#JHVWLRQ#GH#OD#WUpVRUHULH1#'HV#UpXQLRQV#KHEGRPDGDLUHV#RQW#
OLHX#SRXU#GLVFXWHU#GHV#TXHVWLRQV#DX[TXHOOHV#OD#GLYLVLRQ#IDLW#
IDFH/#\#FRPSULV#OD#VLWXDWLRQ#GH#WUpVRUHULH/#OHV#EHVRLQV#
ILQDQFLHUV#HW#OHV#SODFHPHQWV#j#FRXUW#WHUPH1#'HV#UDSSRUWV#
KHEGRPDGDLUHV#HW#TXRWLGLHQV#VRQW#UHPLV#DX#GLUHFWHXU#JpQpUDO1#
>7UDGXFWLRQ@

11.34 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#G�PHQW#GpILQLW#OH#
U{OH#HW#OHV#UHVSRQVDELOLWpV#GH#O·DQDO\VWH#GX#PDUFKp#PRQpWDLUH1

11.35 5pSRQVH#GX#PLQLVWqUH#=

/H#PLQLVWqUH#D#G�PHQW#GpILQL#OH#U{OH#HW#OHV#UHVSRQVDELOLWpV#GH#
O·DQDO\VWH#GX#PDUFKp#PRQpWDLU1#>7UDGXFWLRQ@

11.36 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#FRPPXQLTXH#SOXV#
FODLUHPHQW#j#WRXV#OHV#PLQLVWqUHV#HW#RUJDQLVPHV#GH#OD#&RXURQQH#OH#U{OH#
HW#OHV#UHVSRQVDELOLWpV#GHV#JHVWLRQQDLUHV#FHQWUDX[#GH#OD#WUpVRUHULH#GH#OD#
SURYLQFH1

11.37 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#pYDOXH#OD#QpFHVVLWp#
GH#IRXUQLU#DX[#PLQLVWqUHV#HW#DX[#RUJDQLVPHV#GH#OD#&RXURQQH#GHV#
LQVWUXFWLRQV#HW#GHV#GLUHFWLYHV#DGGLWLRQQHOOHV#FRQFHUQDQW#OHV#UDSSRUWV#
VSpFLDX[#HW#OH#VLJQDOHPHQW#GHV#IOX[#GH#WUpVRUHULH#DX[#JHVWLRQQDLUHV#
FHQWUDX[#GH#OD#WUpVRUHULH1#7RXWH#PHVXUH#PLVH#HQ#RHXYUH#GHYUDLW#
FRQFHUQHU#HQ#SDUWLFXOLHU#OHV#EXUHDX[#HW#OHV#GLVWULFWV#VLWXpV#GDQV#OHV#
UpJLRQV#SOXV#pORLJQpHV#GH#OD#SURYLQFH1
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 57:



6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV &KDSLWUH#44
11.38 5pSRQVH#GX#PLQLVWqUH#=

­#O·KHXUH#DFWXHOOH/#OHV#JHVWLRQQDLUHV#FHQWUDX[#GH#OD#WUpVRUHULH#
VRQW#HQ#FRQWDFW#DYHF#OHV#UHSUpVHQWDQWV#GH#PLQLVWqUHV#HW#
G·RUJDQLVPHV#FKDUJpV#GH#OD#SUHVWDWLRQ#GHV#SURJUDPPHV#DILQ#
G·rWUH#HQ#PHVXUH#GH#IDLUH#GHV#SUpYLVLRQV#GH#WUpVRUHULH1#'HV#
FRQWDFWV#VRQW#PDLQWHQXV#WRXW#DX#ORQJ#GH#O·H[HUFLFH#DILQ#GH#
UHOHYHU#OHV#pFDUWV#SDU#UDSSRUW#DX[#DWWHQWHV#LQLWLDOHV1#/HV#
VHFWHXUV#GH#UHFHWWHV#HW#GH#GpSHQVHV#OHV#SOXV#LPSRUWDQWV#VRQW#
pYLGHPPHQW#FHX[#TXL#LQWpUHVVHQW#OH#SOXV#OHV#JHVWLRQQDLUHV#
FHQWUDX[#GH#OD#WUpVRUHULH/#HW#OHV#FRQWDFWV#VRQW#DORUV#IUpTXHQWV1#
/H#VRXV0PLQLVWUH#GHV#)LQDQFHV#D#HQYR\p#XQH#QRWH#GH#VHUYLFH#
j#WRXV#OHV#PLQLVWqUHV#j#FHW#pJDUG1#>7UDGXFWLRQ@

11.39 1RXV#DYRQV#UHFRPPDQGp#TXH#OD#GLYLVLRQ#WLHQW#FRPSWH#GHV#
TXHVWLRQV#GH#UHGGLWLRQ#GH#FRPSWHV#HW#GH#FRQWU{OH#LQWHUQH#FLWpHV#FL0
GHVVXV#GDQV#VRQ#H[DPHQ#GHV#V\VWqPHV#FRPSWDEOHV#UHODWLIV#j#OD#
IRQFWLRQ#GH#JHVWLRQ#GH#OD#WUpVRUHULH1

11.40 5pSRQVH#GX#PLQLVWqUH#=

&RPPH#O·LQGLTXH#OH#YpULILFDWHXU#JpQpUDO#GDQV#VRQ#
FRPPHQWDLUH#FRQFHUQDQW#FHWWH#UHFRPPDQGDWLRQ/#OHV#
GRFXPHQWV#GH#OD#VLWXDWLRQ#GH#WUpVRUHULH#HW#GHV#RSpUDWLRQV#VRQW#
SUpVHQWpV#DX#GLUHFWHXU#JpQpUDO/#TXL#OHV#H[DPLQH1#&RPPH#
SUHXYH#GH#FHW#H[DPHQ/#OH#GLUHFWHXU#JpQpUDO#WLHQW#XQ#GRVVLHU1#
'HV#ERUGHUHDX[#RQW#pWp#PLV#DX#SRLQW#SRXU#GRFXPHQWHU#HW#
KDELOLWHU#WRXWHV#OHV#RSpUDWLRQV1#&HV#ERUGHUHDX[#GRLYHQW#rWUH#
VLJQpV#HW#DXWRULVpV1#8QH#IRQFWLRQ#DGPLQLVWUDWLYH#D#pWp#pWDEOLH#
SRXU#OH#7UpVRU/#HW#GHV#V\VWqPHV#VSpFLDOLVpV#SRXU#OD#JHVWLRQ#GH#
OD#WUpVRUHULH#VRQW#HQ#WUDLQ#G·rWUH#H[DPLQpV1#>7UDGXFWLRQ@

11.41 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#H[DPLQH#GH#IDoRQ#
RIILFLHOOH#HW#REMHFWLYH#OD#IRQFWLRQ#GH#JHVWLRQ#GH#OD#WUpVRUHULH/#VHV#
EHVRLQV#HQ#PDWLqUH#G·LQIRUPDWLRQ#HW#VHV#V\VWqPHV#GH#UDSSRUWV#
FRQQH[HV1

11.42 5pSRQVH#GX#PLQLVWqUH#=

(Q#PrPH#WHPSV#TXH#OD#UpRUJDQLVDWLRQ#GH#OD#GLYLVLRQ/#XQ#
H[DPHQ#GHV#IRQFWLRQV/#GHV#V\VWqPHV#G·LQIRUPDWLRQ#HW#GHV#
V\VWqPHV#GH#UDSSRUWV#VHUD#HQWUHSULV#DILQ#GH#YHLOOHU#DX#PDLQWLHQ#
GH#O·HIILFLHQFH#HW#GH#O·HIILFDFLWp#GHV#RSpUDWLRQV#GH#JHVWLRQ#GH#
OD#WUpVRUHULH#HW#j#O·DSSRUW#GH#FKDQJHPHQWV1#>7UDGXFWLRQ@

11.43 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#V·DVVXUH#GH#
O·pODERUDWLRQ#HW#GH#OD#PLVH#HQ#RHXYUH#GH#QRUPHV#GH#UHQGHPHQW#
DGpTXDWHV#SRXU#O·pYDOXDWLRQ#GHV#JHVWLRQQDLUHV#FHQWUDX[#GH#OD#
57; 5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<<



&KDSLWUH#44 6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV
WUpVRUHULH1#&HV#QRUPHV#GH#UHQGHPHQW#GHYUDLHQW#DSSX\HU#OD#
UpDOLVDWLRQ#GHV#REMHFWLIV#GX#PLQLVWqUH1

11.44 5pSRQVH#GX#PLQLVWqUH#=

'HV#QRUPHV#GH#UHQGHPHQW#HW#GHV#SRLQWV#GH#UHSqUH#VRQW#HQ#YRLH#
G·pODERUDWLRQ#HW#GH#PLVH#j#MRXU1#8QH#WHOOH#LQLWLDWLYH#V·LQVFULW#
GDQV#OH#FDGUH#GH#O·REMHFWLI#JOREDO#G·DPpOLRUDWLRQ#GX#UHQGHPHQW#
GDQV#OHV#VHUYLFHV#SXEOLFV1#>7UDGXFWLRQ@

11.45 1RXV#DYRQV#UHFRPPDQGp#TXH#OHV#DUUDQJHPHQWV#EDQFDLUHV#TXH#
OD#SURYLQFH#QpJRFLH#DYHF#OHV#pWDEOLVVHPHQWV#ILQDQFLHUV#VRLHQW#DSSX\pV#
SDU#GHV#SURSRVLWLRQV#pFULWHV/#DVVRUWLHV#G·DQDO\VHV#FODLUHPHQW#
GRFXPHQWpHV#MXVWLILDQW#OD#GpFLVLRQ#ILQDOH1#/H#PLQLVWqUH#GHYUDLW#
FRQVHUYHU#HQ#GRVVLHU#OHV#HQWHQWHV#VLJQpHV1

11.46 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#HQYLVDJH#GH#
FRQFOXUH#GHV#DUUDQJHPHQWV#EDQFDLUHV#HQ#SURFpGDQW#G·XQH#DXWUH#
IDoRQ/#SDU#H[HPSOH#HQ#DWWULEXDQW#OHV#VHUYLFHV#EDQFDLUHV#VXU#DSSHO#
G·RIIUHV1#7RXWHV#OHV#GpFLVLRQV#FRQFHUQDQW#OHV#DUUDQJHPHQWV#EDQFDLUHV#
GHYUDLHQW#rWUH#IRQGpHV#VXU#XQH#DQDO\VH#FR�WV0DYDQWDJHV#IRUPHOOH#HW#
GpWDLOOpH1#

11.47 5pSRQVH#GX#PLQLVWqUH#=

'HV#FRQWUDWV#RIILFLHOV#VLJQpV#SDU#OH#JRXYHUQHPHQW#GX#1RXYHDX0
%UXQVZLFN#HW#OHV#EDQTXHV#VRQW#PDLQWHQDQW#HQ#YLJXHXU#SRXU#OHV#
DUUDQJHPHQWV#EDQFDLUHV1

7RXV#OHV#DUUDQJHPHQWV#FRQFHUQDQW#OHV#VHUYLFHV#EDQFDLUHV#
UHVSHFWHQW#OD#/RL#VXU#OHV#DFKDWV#SXEOLFV1#/H#PLQLVWqUH#VDWLVIDLW#
j#VHV#EHVRLQV#EDQFDLUHV#HQ#UHFRXUDQW#j#GHV#PpWKRGHV#
FRQFXUUHQWLHOOHV#SRXU#DFTXpULU#GHV#VHUYLFHV#SDUWLFXOLHUV1#8QH#
WHOOH#DSSURFKH#SUHQG#HQ#FRPSWH#TXH#GHV#IDFWHXUV#FRPPH#
O·HPSODFHPHQW#GHV#VXFFXUVDOHV/#OHV#FRQWUHSDUWLHV#UHODWLYHV#DX#
FUpGLW/#OHV#FRQWUDLQWHV#HQ#PDWLqUH#GH#FR�WV#HW#OD#TXDOLWp#GH#
O·H[pFXWLRQ#GHV#RSpUDWLRQV#MRXHQW#XQ#U{OH#GDQV#OH#SURFHVVXV#GH#
VpOHFWLRQ1#'DQV#OH#FDGUH#DFWXHO/#OD#SURYLQFH#FKRLVLW/#SDUPL#OHV#
GLIIpUHQWHV#EDQTXHV/#OHV#VHUYLFHV#TXL#SHXYHQW#rWUH#GLVSHQVpV#
SDU#OD#EDQTXH#GH#OD#IDoRQ#OD#SOXV#HIILFLHQWH#WRXW#HQ#DVVXUDQW#
XQH#YDVWH#JDPPH#GH#VHUYLFHV#EDQFDLUHV#j#OD#SURYLQFH#HW#j#VHV#
FOLHQWV1#

/HV#GpFLVLRQV#FRQFHUQDQW#OHV#DUUDQJHPHQWV#EDQFDLUHV#RQW#pWp#
SULVHV#DSUqV#pYDOXDWLRQ#GHV#PpULWHV#HW#GHV#FR�WV#GHV#GLIIpUHQWHV#
SURSRVLWLRQV1#/H#SURFHVVXV#HVW#PLHX[#GRFXPHQWp#GDQV#OHV#
GRVVLHUV1#>7UDGXFWLRQ@
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 57<



6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV &KDSLWUH#44
11.48 1RXV#DYRQV#UHFRPPDQGp#TXH#OHV#DUUDQJHPHQWV#EDQFDLUHV#TXH#
OD#SURYLQFH#QpJRFLH#DYHF#OHV#pWDEOLVVHPHQWV#ILQDQFLHUV#VRLHQW##
UpJXOLqUHPHQW#FRQWU{OpV#SRXU#YHLOOHU#DX#UHVSHFW#GHV#GLVSRVLWLRQV#GHV#
HQWHQWHV1

11.49 5pSRQVH#GX#PLQLVWqUH#=

/H#PLQLVWqUH#FRQWU{OH#OHV#DUUDQJHPHQWV#EDQFDLUHV#HQ#YpULILDQW#
OD#YUDLVHPEODQFH#GHV#IUDLV#HW#GHV#FUpGLWV#PHQVXHOV#HQ#IRQFWLRQ#
GHV#YROXPHV#HW#GHV#WDX[#FRXUDQWV1#&HSHQGDQW/#j#O·DYHQLU/#OH#
PLQLVWqUH#SURFpGHUD#UpJXOLqUHPHQW#j#XQ#FRQWU{OH#HQ#ERQQH#HW#
GXH#IRUPH#GH#VHV#DUUDQJHPHQWV#EDQFDLUHV#SRXU#V·DVVXUHU#GX#
UHVSHFW#GHV#GLVSRVLWLRQV#GHV#HQWHQWHV1#>7UDGXFWLRQ@

11.50 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#GHPDQGH#TXH#OHV#
EDQTXHV#DGRSWHQW#GHV#QRPV#HW#GHV#FODVVHPHQWV#GH#EDVH#XQLIRUPHV#
SRXU#OHV#FRPSWHV#EDQFDLUHV#GH#OD#SURYLQFH#GX#1RXYHDX0%UXQVZLFN1#
8QH#WHOOH#PHVXUH#DPpOLRUHUD#OH#FRQWU{OH#VXU#OHV#FRPSWHV#GX#F{Wp#GHV#
EDQTXHV#HW#IDFLOLWHUD#O·LGHQWLILFDWLRQ#HW#OHV#UDSSRUWV#ORUVTX·HOOHV#
WUDLWHURQW#DYHF#OD#SURYLQFH1

11.51 5pSRQVH#GX#PLQLVWqUH#=

/H#SUREOqPH#FRQFHUQH#VXUWRXW#OHV#EDQTXHV#HW#QRQ#OH#PLQLVWqUH1#
/D#SURYLQFH#Q·D#DXFXQ#FRQWU{OH#GLUHFW#VXU#OHV#V\VWqPHV#
FRPSWDEOHV#LQWHUQHV#GHV#EDQTXHV1#3DU#FRQWUH/#OH#PLQLVWqUH#
XWLOLVH#HW#FRQWLQXHUD#G·XWLOLVHU#GHV#QRPV#HW#GHV#FODVVHPHQWV#GH#
EDVH#XQLIRUPHV#SRXU#OHV#FRPSWHV#EDQFDLUHV#GH#OD#SURYLQFH#GX#
1RXYHDX0%UXQVZLFN#FKDTXH#IRLV#TXH#GHV#FRPSWHV#VRQW#PLV#j#
MRXU#HW#GDQV#WRXWHV#VHV#FRPPXQLFDWLRQV#DYHF#GHV#HQWLWpV#
H[WHUQHV/#HW#LO#FRQWLQXHUD#j#GHPDQGHU#DX[#EDQTXHV#GH#IDLUH#GH#
PrPH1#>7UDGXFWLRQ@

11.52 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#V·DVVXUH#TXH#GHV#
UDSSURFKHPHQWV#VRQW#HIIHFWXpV#HQWUH#OHV#UHJLVWUHV#GX#JRXYHUQHPHQW#HW#
OHV#UHJLVWUHV#GH#WRXWHV#OHV#EDQTXHV1#/HV#GLIIpUHQFHV#GHYUDLHQW#rWUH#
UpVROXHV1

11.53 5pSRQVH#GX#PLQLVWqUH#=

/D#'LYLVLRQ#GH#OD#JHVWLRQ#GX#7UpVRU#HW#GH#OD#GHWWH#DXWRULVH#
O·RXYHUWXUH#GH#QRXYHDX[#FRPSWHV#SRXU#DVVXUHU#O·XQLIRUPLWp#
GHV#DUUDQJHPHQWV#EDQFDLUHV#HW#SRXU#FRQQDvWUH#OHV#
UpSHUFXVVLRQV#GHV#IOX[#GH#WUpVRUHULH#TXL#SRXUUDLHQW#rWUH#
LPSRUWDQWV#SRXU#OD#SURYLQFH1#7RXWHIRLV/#OD#WHQXH#TXRWLGLHQQH#
GHV#FRPSWHV#+SDU#H[HPSOH#OHV#FRPSWHV#RXYHUWV#GDQV#GHV#
UpJLRQV#pORLJQpHV#SRXU#OH#GpS{W#GHV#GURLWV#GH#SHUPLV#HW#OLFHQFHV#
GHV#5HVVRXUFHV#QDWXUHOOHV/#OHV#IUDLV#GH#MXVWLFH/#HWF1,#LQFRPEH#
583 5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<<



&KDSLWUH#44 6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV
DX#PLQLVWqUH#FRQFHUQp1#/D#GLYLVLRQ#FRQILUPH#FKDTXH#DQQpH#
DXSUqV#GHV#PLQLVWqUHV#O·pWDW#GHV#FRPSWHV1

/H#PLQLVWqUH#HVW#G·DYLV#TXH#O·DGPLQLVWUDWLRQ#HW#OH#FRQWU{OH#
FHQWUDX[#GHV#FRPSWHV#EDQFDLUHV#VRQW#OH#SOXV#HIILFDFHPHQW#
HIIHFWXpV#SDU#O·HQWUHPLVH#GHV#PLQLVWqUHV1#&HSHQGDQW/#OD#
GLYLVLRQ#GLVFXWHUD#DYHF#OH#%XUHDX#GX#FRQWU{OHXU#GHV#
UHFRPPDQGDWLRQV#UHODWLYHV#DX#UDSSURFKHPHQW#GHV#FRPSWHV1#
>7UDGXFWLRQ@

11.54 1RWUH#H[DPHQ#GH#4<<<#QRXV#D#SHUPLV#GH#FRQVWDWHU#TXH#OH#
PLQLVWqUH#D#PLV#QRV#UHFRPPDQGDWLRQV#HQ#±XYUH1

6\VWqPH#G·DGPLQLVWUDWLRQ#GX#
UHYHQX

11.55 'DQV#QRWUH#UDSSRUW#GH#4<<:/#QRXV#IRUPXOLRQV#
43 UHFRPPDQGDWLRQV#j#OD#VXLWH#G·XQH#YpULILFDWLRQ#GX#FRQWUDW#FRQFOX#
HQWUH#OH#PLQLVWqUH#HW#OH#FRQVRUWLXP#,%0#SRXU#OD#PLVH#HQ#±XYUH#G·XQ#
V\VWqPH#LQWpJUp#G·DGPLQLVWUDWLRQ#GX#UHYHQX1#&RPPH#QRXV#O·LQGLTXLRQV#
GDQV#QRWUH#UDSSRUW#GH#4<<:/#RQ#D#PLV#ILQ#DX#FRQWUDW#HQ#4<<9#HQ#UDLVRQ#
GH#O·LQVWDXUDWLRQ#GH#OD#WD[H#GH#YHQWH#KDUPRQLVpH/#TXL#D#WUDQVIpUp#OD#
SHUFHSWLRQ#GH#OD#WD[H#GH#YHQWH#DX#JRXYHUQHPHQW#IpGpUDO1

11.56 (Q#4<<;/#QRXV#DYRQV#GHPDQGp#DX#PLQLVWqUH#G·pYDOXHU#O·pWDW#
DFWXHO#GH#FKDTXH#UHFRPPDQGDWLRQ1#/D#UpSRQVH#OD#SOXV#UpFHQWH#GX#
PLQLVWqUH#VXLW#FKDTXH#UHFRPPDQGDWLRQ1

11.57 1RXV#UHFRPPDQGRQV#TXH#OH#JRXYHUQHPHQW#GX#1RXYHDX0
%UXQVZLFN#pODERUH#XQH#SROLWLTXH#YRXODQW#TXH#OHV#SDUWHQDULDWV#HQWUH#OH#
VHFWHXU#SXEOLF#HW#OH#VHFWHXU#SULYp#HW#DXWUHV#JUDQGV#SURMHWV#
G·pODERUDWLRQ#GH#V\VWqPHV#QH#VRLHQW#HQWUHSULV#TX·DSUqV#OD#VLJQDWXUH#
G·XQ#FRQWUDW#HQWUH#OD#SURYLQFH#HW#OHV#SDUWLHV#FRQQH[HV1

11.58 5pSRQVH#GX#PLQLVWqUH#=

/H#PLQLVWqUH#FRQWLQXH#j#rWUH#G·DFFRUG#DYHF#OH#IDLW#TXH#OHV#
FRQWUDWV#GRLYHQW#rWUH#VLJQpV#DYDQW#TXH#GHV#WUDYDX[#
G·pODERUDWLRQ#GH#JUDQGV#V\VWqPHV#VRLHQW#HQWUHSULV1#
>7UDGXFWLRQ@

11.59 1RXV#DYRQV#UHFRPPDQGp#TXH#OD#SURYLQFH#pODERUH#XQH#
SROLWLTXH#YRXODQW#TXH#OHV#JUDQGV#SURMHWV#G·pODERUDWLRQ#GH#V\VWqPHV#HW#
OHV#SDUWHQDULDWV#HQWUH#OH#VHFWHXU#SXEOLF#HW#OH#VHFWHXU#SULYp#QH#VRLHQW#
FRQFOXV#TX·XQH#IRLV#OHV#DYDQWDJHV#QHWV#TXDQWLILpV1

11.60 1RXV#DYRQV#UHFRPPDQGp#TXH#OD#SURYLQFH#pODERUH#XQH#
SROLWLTXH#H[LJHDQW#TXH#OHV#JUDQGV#SURMHWV#G·pODERUDWLRQ#GH#V\VWqPHV#
SUpVHQWHQW#GHV#HVWLPDWLRQV#UDLVRQQDEOHV#GHV#FR�WV#HW#GHV#DYDQWDJHV#
DYDQW#OH#GpEXW#GHV#WUDYDX[1
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 584



6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV &KDSLWUH#44
11.61 1RXV#DYRQV#UHFRPPDQGp#TXH#OD#SURYLQFH#VXUYHLOOH#O·HIIRUW#
SUpYX#DX#EXGJHW#HQ#PDWLqUH#GH#UHVVRXUFHV#KXPDLQHV#SDU#UDSSRUW#j#
O·HIIRUW#UpHO#GDQV#OD#UpDOLVDWLRQ#GHV#JUDQGV#SURMHWV#G·pODERUDWLRQ#GH#
V\VWqPHV1

11.62 1RXV#DYRQV#UHFRPPDQGp#TXH#OD#SURYLQFH#pODERUH#SRXU#OHV#
GHPDQGHV#GH#SURSRVLWLRQV#XQH#SROLWLTXH#YRXODQW#TXH#OHV#UpSRQVHV#
SUpFLVHQW#HQ#GpWDLO#OHV#WDX[#GH#IDFWXUDWLRQ/#FH#TXL#DLGHUD#OH#FRPLWp#
G·pYDOXDWLRQ#GHV#GHPDQGHV#GH#SURSRVLWLRQV#j#UHFRPPDQGHU#XQ#
VRXPLVVLRQQDLUH1#/HV#WHUPHV#WHOV#TXH#© WDX[#GX#PDUFKp#QpR0
EUXQVZLFNRLV ª#GHYUDLHQW#rWUH#FODLUHPHQW#GpILQLV1

11.63 1RXV#DYRQV#UHFRPPDQGp#TX·DXFXQ#FRQWUDW#QH#VRLW#VLJQp#
DYDQW#TXH#GHV#WDX[#SUpFLV#HW#UDLVRQQDEOHV#VRLHQW#IL[pV1

11.64 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#JRXYHUQHPHQW#DQDO\VH#VRQ#
H[SpULHQFH#MXVTX·j#SUpVHQW#HQ#PDWLqUH#GH#SDUWHQDULDWV#DYHF#OH#VHFWHXU#
SULYp#HW#G·DUUDQJHPHQWV#IRQGpV#VXU#XQ#SURFHVVXV#G·DFKDW#FRPPXQ1#,O#
GHYUDLW#GpWHUPLQHU#VL#GH#WHOOHV#PpWKRGHV#G·DSSURYLVLRQQHPHQW#
SURGXLVHQW#GHV#VROXWLRQV#GH#OD#IDoRQ#OD#SOXV#pFRQRPLTXH#HW#OD#SOXV#
HIILFDFH#SRVVLEOH1

11.65 5pSRQVH#GX#PLQLVWqUH#=

/H#PLQLVWqUH#HVW#HQ#WUDLQ#G·pODERUHU#GHV#SURWRFROHV#HW#GHV#
OLJQHV#GLUHFWULFHV#TXL#YLVHQW#WRXWHV#FHV#TXHVWLRQV1#&HV#
SURWRFROHV#HW#OLJQHV#GLUHFWULFHV#GHYUDLHQW#rWUH#DFKHYpV#G·LFL#
O·DXWRPQH#4<<;1#>7UDGXFWLRQ@

11.66 (Q#MDQYLHU#4<<</#OH#PLQLVWqUH#D#SXEOLp#XQ#GRFXPHQW#LQWLWXOp#
3DUWHQDULDWV#HQWUH#OH#VHFWHXU#SXEOLF#HW#OH#VHFWHXU#SULYp#+/LJQHV#
GLUHFWULFHV#HW#SURWRFROHV,1#/H#GRFXPHQW#WUDLWH#GH#OD#SOXSDUW#GHV#
TXHVWLRQV#VRXOHYpHV#GDQV#OHV#UHFRPPDQGDWLRQV#TXL#SUpFqGHQW1#
7RXWHIRLV/#j#QRWUH#FRQQDLVVDQFH/#OH#JRXYHUQHPHQW#SURYLQFLDO#Q·D#SDV#
DQDO\Vp#HQ#ERQQH#HW#GXH#IRUPH#VRQ#H[SpULHQFH#MXVTX·j#SUpVHQW#HQ#
PDWLqUH#GH#SDUWHQDULDWV#DYHF#OH#VHFWHXU#SULYp1

11.67 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#GHV#)LQDQFHV#
H[DPLQH#OHV#GHPDQGHV#GH#UHPERXUVHPHQW#GHV#IUDLV#GH#GpSODFHPHQW#
UHODWLYHV#DX#SURMHW#GH#6$51

11.68 5pSRQVH#GX#PLQLVWqUH#=

/D#'LYLVLRQ#GX#UHYHQX#D#SUpYX#GDQV#VRQ#SODQ#GH#WUDYDLO#GH#
O·H[HUFLFH#4<<;04<<<#OD#YpULILFDWLRQ#GHV#GRFXPHQWV#
MXVWLILFDWLIV#YLVDQW#OHV#GpSHQVHV#GRQW#,%0#GHPDQGH#OH#
UHPERXUVHPHQW#GDQV#OH#FDGUH#GX#SURMHW#GH#6$51#8QH#OHWWUH#D#
pWp#HQYR\pH#j#,%0#SRXU#O·LQIRUPHU#GH#QRWUH#LQWHQWLRQ#
G·H[DPLQHU#FHWWH#DQQpH#OHV#GRFXPHQWV#MXVWLILFDWLIV#TX·HOOH#QRXV#
585 5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<<



&KDSLWUH#44 6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV
D#UHPLV>#O·HQWUHSULVH#D#DFFXVp#UpFHSWLRQ#GH#OD#OHWWUH1#
>7UDGXFWLRQ@

11.69 2Q#QRXV#D#LQIRUPpV#SDU#OD#VXLWH#TXH#OD#YpULILFDWLRQ#HVW#HQ#FRXUV1

11.70 1RXV#DYRQV#UHFRPPDQGp#TXH#WRXV#OHV#WHUPHV#FOpV#VRLHQW#
GpILQLV#GDQV#OHV#FRQWUDWV#DYDQW#OHXU#VLJQDWXUH1#(Q#SDUWLFXOLHU/#OD#
PpWKRGH#GH#FDOFXO#GHV#pOpPHQWV#GH#SURILW#GRLW#rWUH#FODLUHPHQW#GpILQLH1

11.71 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#H[HUFH#VRQ#GURLW#GH#
YpULILFDWLRQ#HQ#YHUWX#GH#OD#GLVSRVLWLRQ#91:#GHV#FRQWUDWV#DILQ#GH#
GpWHUPLQHU#V·LO#SHXW#UHFHYRLU#XQ#UHPERXUVHPHQW#GH#OD#WRWDOLWp#RX#
G·XQH#SDUWLH#GX#SURILW#FRPPHUFLDO1

11.72 5pSRQVH#GX#PLQLVWqUH#=

/H#PLQLVWqUH#FRQWLQXH#j#rWUH#G·DFFRUG#DYHF#OH#IDLW#TXH#OD#
PpWKRGH#GH#FDOFXO#GHV#pOpPHQWV#GH#SURILW#GRLW#rWUH#FODLUHPHQW#
GpILQLH#GDQV#OHV#IXWXUV#FRQWUDWV1

/D#GpFLVLRQ#G·KDUPRQLVHU#OD#WD[H#GH#YHQWH#SURYLQFLDOH#DYHF#OD#
736#HVW#FHOOH#GX#JRXYHUQHPHQW1#,%0#D#FRQFOX#XQH#DOOLDQFH#
FRPPHUFLDOH#HQ#pWDQW#SOHLQHPHQW#GLVSRVpH#j#DFFHSWHU#OH#ULVTXH#
G·rWUH#SD\pH#j#PrPH#OHV#SURILWV1#-XVTX·j#OD#SULVH#GH#OD#GpFLVLRQ#
G·HQWUHSUHQGUH#GHV#QpJRFLDWLRQV#DX#VXMHW#GH#O·KDUPRQLVDWLRQ/#
,%0#DVVXPDLW#FH#ULVTXH1#&·HVW#OH#PLQLVWqUH#TXL#D#GpFLGp#GH#
SD\HU#,%0#FRQIRUPpPHQW#DX[#GLVFXVVLRQV#WHQXHV#VXU#
O·DOOLDQFH#FRPPHUFLDOH#MXVTX*j#FH#SRLQW1#/HV#HQJDJHPHQWV#j#
FH#WLWUH#FRPSUHQDLHQW#GHV#WDULIV/#GHV#WDX[#G·LQWpUrW#HW#GHV#
SURILWV#pWDEOLV1#

/H#PLQLVWqUH#HIIHFWXHUD#XQH#YpULILFDWLRQ#GHV#GpSHQVHV#SRXU#
OHVTXHOOHV#,%0#GHPDQGH#XQ#UHPERXUVHPHQW#GDQV#OH#FDGUH#GX#
SURMHW#GH#6$5/#PDLV#LO#Q·H[DPLQHUD#SDV#OD#TXHVWLRQ#GX#SURILW#
FRPPHUFLDO#SRXU#OHV#UDLVRQV#GpMj#PHQWLRQQpHV1#1RXV#IHURQV#
HQ#VRUWH#TXH#OHV#IXWXUV#FRQWUDWV#UHSUpVHQWHQW#SOXV#FODLUHPHQW#
OHV#GLVFXVVLRQV#TXL#RQW#OLHX#VXU#OD#PpWKRGH#DLQVL#TXH#VXU#OH#WDX[#
GH#FDOFXO#GX#SURILW1#>7UDGXFWLRQ@

11.73 1RWUH#H[DPHQ#GH#4<<<#QRXV#D#SHUPLV#GH#FRQVWDWHU#TXH#OH#
PLQLVWqUH#D#ODUJHPHQW#PLV#QRV#UHFRPPDQGDWLRQV#HQ#±XYUH1

0LQLVWqUH#GH#OD#6DQWp#HW#
GHV#6HUYLFHV#
FRPPXQDXWDLUHV

$PEXODQFH#DpULHQQH

11.74 'DQV#QRWUH#UDSSRUW#GH#4<<:/#QRXV#DYRQV#IRUPXOp#VL[#
UHFRPPDQGDWLRQV#j#OD#VXLWH#G·XQH#YpULILFDWLRQ#GX#VHUYLFH#G·DPEXODQFH#
DpULHQQH#GRQW#V·RFFXSH#OD#'LUHFWLRQ#GHV#VHUYLFHV#G·DPEXODQFH#GX#
PLQLVWqUH1
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 586
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11.75 1RXV#DYRQV#UHFRPPDQGp#TX·j#O·DYHQLU/#OHV#FRQWUDWV#GH#
ORFDWLRQ#VRLHQW#VLJQpV#DYDQW#OH#GpEXW#GH#OD#SpULRGH#FRXYHUWH#SDU#OH#
FRQWUDW1

11.76 ­#O·pSRTXH/#OH#PLQLVWqUH#D#UpSRQGX#FH#TXL#VXLW#=

1RXV#VRPPHV#G·DFFRUG#VXU#OH#IDLW#TX·LO#HVW#GH#ORLQ#SUpIpUDEOH#
G·DFKHYHU#OHV#QpJRFLDWLRQV#ILQDOHV#DYDQW#OD#PLVH#HQ#RHXYUH#GH#
WRXW#FRQWUDW#GH#VHUYLFH/#PDLV#LO#D#IDOOX#FRPPHQFHU#j#IRXUQLU#
OH#VHUYLFH#DYDQW#TXH#FHOD#SXLVVH#rWUH#IDLW1#/H#PLQLVWqUH#HW#OHV#
IRXQLVVHXUV#GH#VHUYLFH#RQW#SDU#FRQWUH#G�PHQW#VLJQHU#DYDQW#OH#
GpEXW#GX#VHUYLFH#XQ#SURWRFROH#G·HQWHQWH#HQJDJHDQW#OHV#SDUWLHV#
j#UHVSHFWHU#OHV#GLVSRVLWLRQV/#OHV#FRQGLWLRQV#HW#OHV#OLPLWHV#GH#OD#
GHPDQGH#GH#SURSRVLWLRQ#HW#OD#UpSRQVH#GX#IRXUQLVVHXU#j#FHWWH#
GHPDQGH1#/H#PLQLVWqUH#GH#OD#-XVWLFH#D#H[DPLQp#OH#GRFXPHQW#
HW#FRQVLGqUH#TXH#GH#WHOV#GRFXPHQWV#RQW#IRUFH#H[pFXWRLUH#SRXU#
OHV#GHX[#SDUWLHV1>7UDGXFWLRQ@

11.77 1RXV#DYRQV#UHFRPPDQGp#TXH#GHV#REMHFWLIV#FODLUV#HW#
PHVXUDEOHV#VRLHQW#pODERUpV#SRXU#OH#VHUYLFH#G·DPEXODQFH#DpULHQQH#HW#
TXH#FHV#REMHFWLIV#VRLHQW#OLpV#DX#PDQGDW#DFWXHO#GX#VHUYLFH#G·DPEXODQFH#
DpULHQQH1

11.78 ­#O·pSRTXH/#OH#PLQLVWqUH#D#UpSRQGX#FH#TXL#VXLW#=

8QH#GHPDQGH#G·DJUpPHQW#GX#VHUYLFH#VHUD#IDLWH#HQ#4<<;04<<<#
DXSUqV#GH#OD#&RPPLVVLRQ#RQ#$FFUHGLWLRQ#RI#$LU#0HGLFDO#
6HUFLFHV1#3RXU#SUpVHQWHU#XQH#GHPDQGH/#GHV#EXWV#HW#GHV#
REMHFWLIV#GRLYHQW#rWUH#pWDEOLV#HW#PHVXUpV1#&HX[0FL#VHURQW#
LQWpJUpV#DX#PDQGDW1#>7UDGXFWLRQ@

11.79 1RXV#DYRQV#UHFRPPDQGp#TX·XQ#HQVHPEOH#DGpTXDW#GH#
UDSSRUWV#G·H[SORLWDWLRQ#VRLW#pODERUp#SDU#$PEXODQFH#DpULHQQH#110%1#
HW#UHPLV#j#OD#'LUHFWLRQ#GHV#VHUYLFHV#G·DPEXODQFH#VXU#XQH#EDVH#
UpJXOLqUH1#&HV#UDSSRUWV#SHUPHWWURQW#DX[#UHVSRQVDEOHV#GH#VXUYHLOOHU#
OHV#DFWLYLWpV#G·$PEXODQFH#DpULHQQH#110%1#HW#G·pYDOXHU#OH#GHJUp#
DXTXHO#OHV#REMHFWLIV#VWUDWpJLTXHV#VRQW#DWWHLQWV1

11.80 1RXV#DYRQV#UHFRPPDQGp#HQ#RXWUH#TXH#OHV#UDSSRUWV#G·LQFLGHQW#
HW#OHV#UpSRQVHV#DX[#TXHVWLRQQDLUHV#VRLHQW#UpVXPpV#HW#LQFOXV#GDQV#XQ#
UDSSRUW#UpJXOLHU#UHPLV#DX[#UHVSRQVDEOHV#GH#OD#'LUHFWLRQ#GHV#VHUYLFHV#
G·DPEXODQFH1

11.81 ­#O·pSRTXH/#OH#PLQLVWqUH#D#UpSRQGX#FH#TXL#VXLW#=

/D#TXHVWLRQ#VHUD#WUDLWpH#VRXV#GHX[#DVSHFWV#=#O·pODERUDWLRQ#G·XQ#
SODQ#G·LQIRUPDWLRQ#VWUDWpJLTXH#SRXU#OH#SURJUDPPH#GHV#
6HUYLFHV#G·DPEXODQFH#DILQ#G·pWDEOLU#XQH#DSSURFKH#LQWpJUpH#
GHV#EHVRLQV#HQ#PDWLqUH#GH#FRQWUDWV/#GH#ILQDQFHV/#G·DFWLYLWpV#
587 5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<<
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t 
DpULHQQHV#HW#WHUUHVWUHV/#GH#UHQVHLJQHPHQWV#VXU#OHV#SDWLHQWV/#
G·LQVSHFWLRQ#HW#G·DSSOLFDWLRQ#GHV#QRUPHV/#HW#OD#SUpSDUDWLRQ#GH#
OD#GHPDQGH#G·DJUpPHQW#GX#VHUYLFH/#TXL#QpFHVVLWHUD#
O·pWDEOLVVHPHQW#G·XQ#PpFDQLVPH#LQWpJUp#GH#UDSSRUWV#
QRUPDOLVpV#SRXU#OH#VHUYLFH#G·DPEXODQFH#DpULHQQH1#
>7UDGXFWLRQ@

11.82 1RXV#DYRQV#UHFRPPDQGp#TXH#OHV#WDULIV#SDU#VHUYLFH#IDFWXUpV#
DX[#DXWUHV#SURYLQFHV#VRLHQW#UppYDOXpV#SRXU#IDLUH#HQ#VRUWH#TX·LOV#
VXIILVHQW#j#FRXYULU#WRXV#OHV#FR�WV#OLpV#j#OD#SUHVWDWLRQ#GX#VHUYLFH#
G·DPEXODQFH#DpULHQQH1

11.83 ­#O·pSRTXH/#OH#PLQLVWqUH#D#UpSRQGX#FH#TXL#VXLW#=

/·HQWHQWH#WULSDUWLWH#DFWXHOOH#HQWUH#OD#1RXYHOOH0eFRVVH/
#O·ÍOH0GX 3ULQFH0eGRXDUG#HW#OH#1RXYHDX0%UXQVZLFN#H[SLUH#OH#
64 PDUV 4<<;1#/HV#REVHUYDWLRQV#IDLWHV#VHURQW#SULVHV#HQ#FRPSWH#
j#FH#PRPHQW0Oj1#'XUDQW#OD#QpJRFLDWLRQ#GH#WRXWH#HQWHQWH#GX#
JHQUH/#LO#IDXW#V·DVVXUHU#GH#QH#SDV#GpSDVVHU#OD#YDOHXU#
PDUFKDQGH#GX#VHUYLFH1#>7UDGXFWLRQ@

11.84 Nous avons recommandé que les installations actuelles soien
réévaluées et que les améliorations nécessaires soient apportées.

11.85 ­#O·pSRTXH/#OH#PLQLVWqUH#D#UpSRQGX#FH#TXL#VXLW#=

1RXV#WUDYDLOORQV#HQ#FROODERUDWLRQ#DYHF#O·HQWUHSUHQHXU#GX#
VHUYLFH#G·DYLDWLRQ#SRXU#H[SORUHU#GHV#SRVVLELOLWpV#
G·DPpOLRUDWLRQ>#O·DpURSRUW#GH#0RQFWRQ#Q·RIIUH#WRXMRXUV#SDV#
G·HVSDFH#GH#KDQJDU#DGGLWLRQQHO1#3RXU#FH#TXL#HVW#GHV#
LQVWDOODWLRQV#R�#HVW#ORJpH#OD#IRQFWLRQ#GH#FRRUGLQDWLRQ/#XQ#
H[DPHQ#GpWDLOOp#VHUD#HQWUHSULV#GDQV#OH#FDGUH#GH#O·pYDOXDWLRQ#
G·XQ#SRMHW#SLORWH#SRXU#O·DFKHPLQHPHQW#GHV#DPEXODQFHV#DX#VRO1#
/HV#FKDQJHPHQWV#DSSURSULpV#VHURQW#DSSRUWpV#j#OD#VXLWH#GH#FHWWH#
pYDOXDWLRQ1#>7UDGXFWLRQ@

11.86 6HORQ#QRWUH#H[DPHQ#GH#4<<</#OH#PLQLVWqUH#UpDOLVH#GHV#SURJUqV#
GDQV#OD#PLVH#HQ#±XYUH#GH#QRV#UHFRPPDQGDWLRQV1#/H#PLQLVWqUH#UHoRLW#
PDLQWHQDQW#GHV#UDSSRUWV#ILQDQFLHUV#HW#GHV#UDSSRUWV#VXU#OH#YROXPH#GH#
VHUYLFHV#HW#OH#GpODL#GH#UpSRQVH/#DLQVL#TXH#GHV#UDSSRUWV#VRPPDLUHV#
G·DFWLYLWp#PHQVXHOV#HW#WULPHVWULHOV1##&HSHQGDQW/#LO#Q·\#D#WRXMRXUV#SDV#
G·REMHFWLIV#PHVXUDEOHV#pWDEOLV#SRXU#OH#VHUYLFH#G·DPEXODQFH#DpULHQQH1###
/·HQWHQWH#DFWXHOOH#VXU#OHV#WDULIV#FRQFOXH#DYHF#OD#1RXYHOOH0eFRVVH#HW#
O·ÍOH0GX03ULQFH0eGRXDUG#H[SLUH#OH#64 PDUV#4<<</#PDLV/#SDU#
FRQVHQWHPHQW#PXWXHO/#OHV#PRGDOLWpV#GH#O·HQWHQWH#FRQWLQXHURQW#j#
V·DSSOLTXHU#MXVTX·j#OD#VLJQDWXUH#G·XQH#QRXYHOOH#HQWHQWH1#/HV#WDULIV#
DFWXHOV#VRQW#VHPEODEOHV#j#FHX[#HQ#YLJXHXU#DX#PRPHQW#GH#QRWUH#
YpULILFDWLRQ#GH#4<<:1##(Q#FH#TXL#FRQFHUQH#OHV#LQVWDOODWLRQV/#OH#SHUVRQQHO#
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 588
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HVW#FHQVp#HPPpQDJHU#GDQV#XQ#FHQWUH#GH#UpSDUWLWLRQ#SOXV#PRGHUQH#HW#SOXV#
JUDQG#SOXV#WDUG#FHWWH#DQQpH1

6HUYLFHV#G·DPEXODQFH 11.87 'DQV#QRWUH#UDSSRUW#GH#4<<:/#QRXV#IRUPXOLRQV#QHXI#
UHFRPPDQGDWLRQV#j#OD#VXLWH#GH#QRWUH#YpULILFDWLRQ#GH#OD#IRQFWLRQ#
G·LQVSHFWLRQ#j#OD#'LUHFWLRQ#GHV#VHUYLFHV#G·DPEXODQFH#GX#PLQLVWqUH1

11.88 1RXV#DYRQV#UHFRPPDQGp#TXH#GHV#SROLWLTXHV#HW#GHV#SURFpGXUHV#
DGpTXDWHV#SRXU#OH#SURFHVVXV#G·LQVSHFWLRQ#VRLHQW#FODLUHPHQW#pWDEOLHV/#
G�PHQW#GRFXPHQWpHV/#HIILFDFHPHQW#FRPPXQLTXpHV#HW#PLVHV#j#MRXU#
DQQXHOOHPHQW1

11.89 ­#O·pSRTXH/#OH#PLQLVWqUH#D#UpSRQGX#FH#TXL#VXLW#=

/·pWDEOLVVHPHQW#G·XQH#XQLWp#G·LQVSHFWLRQ#GLVWLQFWH/#ELHQ#
SRXUYXH#HQ#UHVVRXUFHV#HW#D\DQW#OHV#FRPSpWHQFHV#QpFHVVDLUHV#
SRXU#FRQFHYRLU#GHV#GLUHFWLYHV#HW#GHV#PRGDOLWpV#
RSpUDWLRQQHOOHV/#SHUPHWWUD#G·\#DUULYHU1#/H#WUDYDLO#GH#
FRQFHSWLRQ#GpEXWHUD#HQ#QRYHPEUH#4<<:1#>7UDGXFWLRQ@

11.90 1RXV#DYRQV#UHFRPPDQGp#TX·XQ#FDOHQGULHU#G·LQVSHFWLRQ#VRLW##
pWDEOL#DQQXHOOHPHQW#HW#PLV#j#MRXU#DX#EHVRLQ1

11.91 ­#O·pSRTXH/#OH#PLQLVWqUH#D#UpSRQGX#FH#TXL#VXLW#=

'HV#GLUHFWLYHV#YLVDQW#O·DWWULEXWLRQ#GHV#SHUPLV#DLQVL#TXH#OD#
IUpTXHQFH/#OHV#FULWqUHV/#OHV#GpODLV#HW#OHV#FRQGLWLRQV#G·LQVSHFWLRQ#
VHURQW#ELHQW{W#PLVHV#HQ#RHXYUH1#&HV#GLUHFWLYHV#VHURQW#
DSSURXYpHV#HW#VXUYHLOOpHV#SDU#OH#GLUHFWHXU1#>7UDGXFWLRQ@

11.92 1RXV#DYRQV#UHFRPPDQGp#TX·XQ#PpFDQLVPH#GH#VXUYHLOODQFH#GH#
OD#IRQFWLRQ#G·LQVSHFWLRQ#VRLW#pWDEOL#HW#DSSOLTXp#GH#IDoRQ#UpJXOLqUH1

11.93 ­#O·pSRTXH/#OH#PLQLVWqUH#D#UpSRQGX#FH#TXL#VXLW#=

/D#'LUHFWLRQ#GHV#VHUYLFHV#G·DPEXODQFH#D#LQVWDXUp#GHV#
UpXQLRQV#PHQVXHOOHV#GH#O·XQLWp#G·LQVSHFWLRQ#TXL#UHJURXSHQW#OH#
SHUVRQQHO#GH#O·XQLWp#HW#OH#GLUHFWHXU#DILQ#GH#VH#SHQFKHU#VXU#OHV#
DFWLYLWpV/#OHV#UpVXOWDWV#HW#OHV#SURMHWV#HQ#PDWLqUH#G·LQVSHFWLRQ#HW#
GH#V·RFFXSHU#GH#TXHVWLRQV#DGPLQLVWUDWLYHV#WHOOHV#TXH#
O·DGPLQLVWUDWLRQ#GHV#GLUHFWLYHV/#OHV#WHQGDQFHV#j#ORQJ#WHUPH#HW#
OHV#UpSHUFXVVLRQV#VXU#OHV#DXWUHV#XQLWpV#GH#OD#GLUHFWLRQ1#8Q#
PRGH#GH#JHVWLRQ#j#ORQJ#WHUPH#YLVDQW#j#DVVXUHU#OD#FRQIRUPLWp#
VHUD#FRQoX#HW#PLV#HQ#RHXYUH1#>7UDGXFWLRQ@

11.94 1RXV#DYRQV#UHFRPPDQGp#TXH#OD#GLUHFWLRQ#GHV#VHUYLFHV#
G·DPEXODQFH#DVVXUH#OD#FRQIRUPLWp#j#WRXWHV#OHV#QRUPHV#pWDEOLHV#HW#DX[#
PHVXUHV#OpJLVODWLYHV1
589 5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<<
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.

11.95 1RXV#DYRQV#UHFRPPDQGp#TXH#GHV#PHVXUHV#G·H[pFXWLRQ#VRLHQW#
établies. Ces mesures serviront à assurer la conformité aux normes. 

11.96 1RXV#DYRQV#UHFRPPDQGp#TXH#GHV#LQVSHFWLRQV#GH#VXLYL#VRLHQW#
HIIHFWXpHV pour déterminer si les faiblesses repérées ont été corrigées

11.97 1RXV#DYRQV#UHFRPPDQGp#TXH#O·DWWULEXWLRQ#GHV#SHUPLV#VRLW##un 
moyen de faire appliquer les normes. Les fonctions d’attribution des 
permis et d’inspection ont besoin d’être coordonnées. L’examen des 
résultats d’inspection devrait être une étape de l’attribution des 
permis.

11.98 1RXV#DYRQV#UHFRPPDQGp#TXH#OD#'LUHFWLRQ#GHV#VHUYLFHV#
G·DPEXODQFH#pODERUH#GHV#solutions de rechange (ex., permis 
probatoire, suspension temporaire) à la pratique actuelle de 
renouvellement annuel automatique des permis.

11.99 ­#O·pSRTXH/#OH#PLQLVWqUH#D#UpSRQGX#FH#TXL#VXLW#=

#/H#PLQLVWqUH#D#XQ#SURFHVVXV#GH#FRQIRUPLWp#FODLUHPHQW#
GRFXPHQWp#TXL#GpILQLW#OHV#GpODLV#HW#OHV#FRQGLWLRQV#HQ#YHUWX#
GHVTXHOV#OHV#VHUYLFHV#G·DPEXODQFH#VRQW#VXLYLV#HW#VXUYHLOOpV1#
$YHF#GHV#UHVVRXUFHV#VXIILVDQWHV/#GHV#PHVXUHV#
G·HQFRXUDJHPHQW#HW#GH#GLVVXDVLRQ#HW#XQ#PpFDQLVPH#YLVDQW#j#
UHPSODFHU#WHPSRUDLUHPHQW#OHV#VHUYLFHV#G·DPEXODQFH#GRQW#OH#
SHUPLV#HVW#DQQXOp#RX#VXVSHQGX/#OD#TXHVWLRQ#UHFHYUD#O·DWWHQWLRQ#
YRXOXH1

/H#SRXYRLU#G·DSSOLTXHU#OHV#QRUPHV#HVW#GLVWLQFW#GH#OD#FDSDFLWp#
GH#OH#IDLUH1#/H#PLQLVWqUH#D#FKRLVL#GH#PRWLYHU#OHV#VHUYLFHV#
G·DPEXODQFH#HQ#OLDQW#GHV#PHVXUHV#G·HQFRXUDJHPHQW#HW#GH#
GLVVXDVLRQ#j#OD#UpDOLVDWLRQ#GX#FRQWUDW#GH#VHUYLFHV1#
/·DWWULEXWLRQ#FRQGLWLRQQHOOH#GH#SHUPLV#HW#XQ#V\VWqPH#GH#
UHPSODFHPHQW#SRQFWXHO#GH#VHUYLFHV#G·DPEXODQFH#DXURQW#OLHX/#
HW#OD#FDSDFLWp#G·DSSOLTXHU#OHV#QRUPHV#VHUD#
pWDEOLH1>7UDGXFWLRQ@

11.100 1RXV#DYRQV#UHFRPPDQGp#TX·LO#\#D#OLHX#GH#GpWHUPLQHU#
V\VWpPDWLTXHPHQW#OHV#SUREOqPHV#TXH#VXVFLWH#OH#V\VWqPH#LQIRUPDWLTXH#
HW#GH#OHV#UpJOHU#HQ#PHWWDQW#OH#V\VWqPH#DFWXHO#j#QLYHDX#RX#HQ#OH#
UHPSODoDQW1

11.101 ­#O·pSRTXH/#OH#PLQLVWqUH#D#UpSRQGX#FH#TXL#VXLW#=

/·pODERUDWLRQ#G·XQ#SODQ#G·LQIRUPDWLRQ#VWUDWpJLTXH#SRXU#OH#
SURJUDPPH#GHV#6HUYLFHV#G·DPEXODQFH#HVW#HQ#FRXUV1#
>7UDGXFWLRQ@
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 58:
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11.102 1RWUH#H[DPHQ#GH#4<<<#QRXV#D#SHUPLV#GH#FRQVWDWHU#TXH#OH#
PLQLVWqUH#D#ODUJHPHQW#PLV#QRV#UHFRPPDQGDWLRQV#HQ#±XYUH1

0LQLVWqUH#GH#OD#-XVWLFH

'LYLVLRQ#GHV#VHUYLFHV#DX[#
WULEXQDX[

11.103 'DQV#QRWUH#UDSSRUW#GH#4<<8/#QRXV#IRUPXOLRQV#
45 UHFRPPDQGDWLRQV#j#OD#VXLWH#G·XQH#YpULILFDWLRQ#GH#OD#'LYLVLRQ#GHV#
VHUYLFHV#DX[#WULEXQDX[#GX#PLQLVWqUH1#1RWUH#YpULILFDWLRQ#D#SRUWp#VXU#WURLV#
VHFWHXUV =

• OHV#UHFRPPDQGDWLRQV#GpFRXODQW#G·XQH#pWXGH#VXU#OD#TXDOLWp#GHV#
VHUYLFHV#UpDOLVpH#HQ#4<<5#SDU#OH#PLQLVWqUH>

• OH#V\VWqPH#GX#6HUYLFH#GHV#RUGRQQDQFHV#GH#VRXWLHQ#IDPLOLDO#+626),>

• OH#V\VWqPH#GH#SHUFHSWLRQ#GHV#DPHQGHV/#GHV#FDXWLRQQHPHQWV#HW#GHV#
GpGRPPDJHPHQWV1

11.104 'DQV#QRWUH#UDSSRUW#GH#4<<9/#QRXV#IDLVLRQV#pWDW#GH#OD#SURSUH#
pYDOXDWLRQ#GX#PLQLVWqUH#j#O·pJDUG#GH#VHV#SURJUqV1#(Q#4<<;/#QRXV#DYRQV#
GH#QRXYHDX#GHPDQGp#DX#PLQLVWqUH#G·pYDOXHU#O·pWDW#DFWXHO#GH#FKDTXH#
UHFRPPDQGDWLRQ1#/D#UpSRQVH#OD#SOXV#UpFHQWH#UHoXH#GX#PLQLVWqUH#ILJXUH#
DSUqV#FKDTXH#UHFRPPDQGDWLRQ1

11.105 1RXV#DYRQV#UHFRPPDQGp#TXH#OHV#FR�WV#GHV#SURJUDPPHV#HW#
VHUYLFHV#GX#PLQLVWqUH#GH#OD#-XVWLFH#VRLHQW#pWDEOLV#GH#IDoRQ#j#FH#TXH#OHV#
pFRQRPLHV#UpDOLVpHV#JUkFH#DX#SURMHW#GH#-,1%#SXLVVHQW#rWUH#
GpWHUPLQpV1

11.106 5pSRQVH#GX#PLQLVWqUH#=

&HOD#Q·HVW#SOXV#SHUWLQHQW/#SXLVTXH#-,1%#Q·HVW#SOXV#XQ#SURMHW#
GX#JRXYHUQHPHQW1#>7UDGXFWLRQ@

11.107 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#SUpSDUH#XQH#PLVH#j#
MRXU#HQ#ERQQH#HW#GXH#IRUPH#GHV#UHFRPPDQGDWLRQV#GH#O·ÉQS#HW#TX·LO#
GpWHUPLQH#O·pWDW#DFWXHO#GX#Plan de mise en oeuvre.#&H#IDLVDQW/#OH#
PLQLVWqUH#GHYUDLW#FRPPXQLTXHU#OHV#UHQVHLJQHPHQWV#VXLYDQWV#=

• OHV#UHFRPPDQGDWLRQV#TXL#QH#VRQW#SDV#DSSOLFDEOHV#RX#TXL#RQW#
EHVRLQ#G·rWUH#UpYLVpHV>

• OHV#UHFRPPDQGDWLRQV#TXL#QH#VHURQW#SDV#PLVHV#HQ#RHXYUH>
• OD#PHVXUH#GDQV#ODTXHOOH#OH#PLQLVWqUH#D#UpDOLVp#O·REMHW#GH#O·ÉQS#

+F·HVW0j0GLUH#H[DPLQHU#OHV#TXDWUH#JUDQGHV#SUpRFFXSDWLRQV#GH#OD#
'LYLVLRQ#GHV#VHUYLFHV#DX[#WULEXQDX[,>

• OH#PRPHQW#HW#OD#IDoRQ#GRQW#OHV#LQLWLDWLYHV#GH#-,1%#VHUYLURQW#OHV#
UHFRPPDQGDWLRQV#GH#O·ÉQS1
58; 5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<<
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11.108 5pSRQVH#GX#PLQLVWqUH#=

&RPPH#-,1%#Q·HVW#SOXV#XQ#SURMHW#GX#PLQLVWqUH/#OD#PLVH#j#MRXU#
Q·D#SDV#HX#OLHX#FRPPH#SUpYX1#8QH#PLVH#j#MRXU#VXU#O·pWDW#GH#
OD#PLVH#HQ#±XYUH#VHUD#IRXUQLH#G·LFL#OH#63 QRYHPEUH#4<<;1#
>7UDGXFWLRQ@

11.109 /H#PLQLVWqUH#QRXV#D#HIIHFWLYHPHQW#IRXUQL#XQH#PLVH#j#MRXU#GH#
O·pWDW#GH#OD#PLVH#HQ#±XYUH#GHV#UHFRPPDQGDWLRQV#GH#O·pWXGH#VXU#OD#TXDOLWp#
GHV#VHUYLFHV1

11.110 1RXV#DYRQV#UHFRPPDQGp#DX#PLQLVWqUH#GH#FRQWLQXHU#j#
WUDYDLOOHU#DYHF#OH#FRPLWp#LQWHUPLQLVWpULHO#SRXU#UpVRXGUH#OD#TXHVWLRQ#
GH#OD#UHVSRQVDELOLWp#GH#OD#VpFXULWp#GHV#WULEXQDX[1#1RXV#
UHFRPPDQGLRQV#HQ#RXWUH#TXH#OH#PLQLVWqUH#GHPDQGH#DX#FRPLWp#
LQWHUPLQLVWpULHO#GH#UHWHQLU#OHV#VHUYLFHV#GH#OD#*5&#SRXU#HIIHFWXHU#XQ#
H[DPHQ#GH#VXLYL#j#O·pWXGH#GH#4<<5/#FH#TXL#FRQVWLWXHUDLW#XQH#pYDOXDWLRQ#
LQGpSHQGDQWH#GHV#SURJUqV#DFFRPSOLV#j#O·pJDUG#GH#OD#PLVH#HQ#RHXYUH#
GHV#UHFRPPDQGDWLRQV1

11.111 5pSRQVH#GX#PLQLVWqUH#=

/H#PLQLVWqUH#D#UpGLJp#XQ#UDSSRUW#VXU#OD#PLVH#HQ#±XYUH#GHV#
UHFRPPDQGDWLRQV1#/H#PLQLVWqUH#HVW#G·DYLV#TX·XQ#H[DPHQ#
LQGpSHQGDQW#GH#O·pWXGH#GH#4<<5#HVW#GRQF#LQXWLOH/#SXLVTX·XQ#
SODQ#GH#VXLYL#HVW#HQ#YRLH#G·pODERUDWLRQ#SRXU#GRQQHU#VXLWH#DX[#
DXWUHV#UHFRPPDQGDWLRQV1

(Q#FH#TXL#D#WUDLW#j#OD#TXHVWLRQ#GH#OD#VpFXULWp#GHV#WULEXQDX[/#
GHV#GLVFXVVLRQV#VRQW#HQ#FRXUV#DYHF#OHV#PXQLFLSDOLWpV/#OHV#FKHIV#
GH#SROLFH#HW#OH#PLQLVWqUH#GH#OD#-XVWLFH#HW#GX#6ROOLFLWHXU#JpQpUDO1#
'DQV#WURLV#YLOOHV/#OHV#RIILFLHUV#GX#VKpULI#DVVXUHQW#OHV#VHUYLFHV#
GH#VpFXULWp#HW#GH#WUDQVSRUW#SRXU#OH#FRPSWH#GH#OD#&RXU#
SURYLQFLDOH/#SXLVTX·LO#D#pWp#GpWHUPLQp#TXH#F·pWDLW#OD#PpWKRGH#
OD#SOXV#UHQWDEOH1#'HV#WHQWDWLYHV#VRQW#HQ#FRXUV#SRXU#UHQGUH#FHWWH#
SUDWLTXH#RIILFLHOOH#GDQV#OHV#PXQLFLSDOLWpV1#

8Q#SODQ#GH#VXLYL#GRQQHUD#VXLWH#DX[#UHFRPPDQGDWLRQV#GX#
UDSSRUW#GH#OD#*5&#YLVDQW#OH#SHUVRQQHO#GH#VpFXULWp#SRXU#OHV#
EkWLPHQWV#DEULWDQW#OHV#WULEXQDX[#HW#OH#SURMHW#GH#FRQVWUXFWLRQ#
GX#SDODLV#GH#MXVWLFH#GH#0LUDPLFKL1#/H#SODQ#pWDEOLUD#OHV#PHVXUHV#
j#SUHQGUH#DX#FRXUV#GHV#DQQpHV#IXWXUHV#GDQV#OHV#GRPDLQHV#HQ#
TXHVWLRQ1#$XFXQH#PHVXUH#Q·HVW#SUpYXH#GDQV#O·LPPpGLDW#SRXU#
GRQQHU#VXLWH#DX[#UHFRPPDQGDWLRQV1#>7UDGXFWLRQ@

11.112 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#DPpOLRUH#
O·DFFHVVLELOLWp#DX#V\VWqPH#MXGLFLDLUH#HQ#OH#VLPSOLILDQW#JUkFH#j#OD#PLVH#
HQ#RHXYUH#GHV#UHFRPPDQGDWLRQV#59#j#5<#GH#O·ÉQS1
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 58<



6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV &KDSLWUH#44
11.113 5pSRQVH#GX#PLQLVWqUH#=

3URJUDPPH#029( =#,O#V·DJLW#G·XQ#SURJUDPPH#ODQFp#SDU#OH#
JURXSH#GH#UHQFRQWUHV#SDU#PpGLDWLRQ#HQWUH#FRQWUHYHQDQWV#HW#
YLFWLPHV#GH#OD#UpJLRQ#GH#0RQFWRQ1#/H#PLQLVWqUH#D#SDUWLFLSp#DX#
SURMHW#SLORWH#PLV#VXU#SLHG#SRXU#HQ#pYDOXHU#O·HIILFDFLWp1#8Q#
pFKDQWLOORQ#GH#63#FDV#D#pWp#UHWHQX#SRXU#OH#SURMHW#SLORWH1#/D#
PHVXUH#YLHQW#DSUqV#OD#FRQGDPQDWLRQ#HW#DYDQW#OH#SURQRQFp#GH#
VHQWHQFH>#HOOH#H[LJH#OD#SDUWLFLSDWLRQ#GH#QRPEUHX[#EpQpYROHV/#
QpFHVVLWH#HQYLURQ#45#KHXUHV#SDU#FDV#HQ#PR\HQQH#DX#OLHX#G·XQH#
EUqYH#FRPSDUXWLRQ#GHYDQW#OH#WULEXQDO#HW#DERXWLW#j#GHX[#
FRPSDUXWLRQV#SOXW{W#TX·j#XQH1#8QH#pYDOXDWLRQ#D#HX#OLHX#j#OD#
VXLWH#GX#SURMHW#SLORWH1#2Q#D#GpWHUPLQp#TXH#FH#JHQUH#GH#PHVXUH#
Q·HVW#SDV#UHQWDEOH1

/H#PLQLVWqUH#D#SOXW{W#SDUWLFLSp#j#XQ#SURJUDPPH#GH#PHVXUHV#
GH#UHFKDQJH#PLV#HQ#±XYUH#SDU#OH#PLQLVWqUH#GX#6ROOLFLWHXU#
JpQpUDO/#RSWLRQ#TXL#GpWRXUQH#OHV#JHQV#GX#SURFHVVXV#MXGLFLDLUH#
DYDQW#TX·XQH#DFFXVDWLRQ#QH#VRLW#SRUWpH/#PDLV#R�#OHV#SUHXYHV#
GRLYHQW#VXSSRUWHU#XQH#DFWLRQ#HQ#MXVWLFH1#

&RQVHLO#GH#GpWHUPLQDWLRQ#GH#OD#SHLQH =#/HV#GLVFXVVLRQV#VH#
SRXUVXLYHQW#HQWUH#OHV#PLQLVWqUHV#HW#OHV#FRPPXQDXWpV#
DXWRFKWRQHV#GHSXLV#4<<81#eWDQW#GRQQp#OD#UpFHQWH#PLVH#HQ#
±XYUH#GX#SURJUDPPH#GH#PHVXUHV#GH#UHFKDQJH#SDU#OH#PLQLVWqUH#
GX#6ROOLFLWHXU#JpQpUDO/#OHV#GLVFXVVLRQV#DFWXHOOHV#FKHUFKHQW#j#
GpWHUPLQHU#OD#PHLOOHXUH#IDoRQ#SRXU#OHV#FRPPXQDXWpV#
DXWRFKWRQHV#GH#SURILWHU#GX#SURJUDPPH1#$X#FRXUV#GH#O·DQQpH#
pFRXOpH/#GHX[#FRQVHLOV#GH#GpWHUPLQDWLRQ#GH#OD#SHLQH#RQW#VLpJp#
j#OD#GHPDQGH#GHV#DFFXVpV#RX#GH#OHXU#DYRFDW1

7ULEXQDO#FULPLQHO#j#MXULGLFWLRQ#UHJURXSpH =#/HV#PLQLVWqUHV#
IpGpUDO#HW#SURYLQFLDO#GH#OD#-XVWLFH#RQW#DEDQGRQQp#OH#SURMHW1

3HWLWHV#FUpDQFHV =#/D#/RL#VXU#OHV#SHWLWHV#FUpDQFHV#D#pWp#
VDQFWLRQQpH#OH#5; IpYULHU#4<<:1#/D#/RL#pWDEOLW#XQ#WULEXQDO#SRXU#
HQWHQGUH#OHV#DFWLRQV#FRQFHUQDQW#GHV#FUpDQFHV#GH#9 333 '#DX#
PD[LPXP1#'HV#SHUVRQQHV#QRPPpHV#SDU#OH#JRXYHUQHPHQW#
SURYLQFLDO#HQWHQGURQW#OHV#FDXVHV#GHV#SHWLWHV#FUpDQFHV1#/H#
SURJUDPPH#VHUD#IRQFWLRQQHO#j#SDUWLU#GX#4HU#MDQYLHU#4<<<1#&H#
WULEXQDO#QRXYHOOHPHQW#FRQVWLWXp#DVVXUHUD#XQ#PHLOOHXU#DFFqV#j#
OD#MXVWLFH#HW#RIIUH#XQH#VROXWLRQ#GH#UHFKDQJH#PRLQV#FR�WHXVH#TXH#
OHV#FDXVHV#SRUWpHV#GHYDQW#OD#&RXU#GX#%DQF#GH#OD#5HLQH1

/LJQHV#GLUHFWULFHV#HQ#PDWLqUH#GH#VRXWLHQ#SRXU#HQIDQW =##/H#
4HU#PDL#4<<:/#GHV#PRGLILFDWLRQV#RQW#pWp#DSSRUWpHV#j#OD#/RL#VXU#
OH#GLYRUFH#HW#DX[#UqJOHPHQWV#GH#O·LPS{W#VXU#OH#UHYHQX#
FRQFHUQDQW#OH#VRXWLHQ#SRXU#HQIDQW1#$X#1RXYHDX0%UXQVZLFN/#
OHV#PRGLILFDWLRQV#j#OD#/RL#VXU#OHV#VHUYLFHV#j#OD#IDPLOOH#HW#XQ#
593 5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<<



&KDSLWUH#44 6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV
QRXYHDX#UqJOHPHQW#LQFRUSRUDQW#OHV#QRXYHOOHV#OLJQHV#
GLUHFWULFHV#HQ#PDWLqUH#GH#VRXWLHQ#SRXU#HQIDQW#VRQW#HQWUpV#HQ#
YLJXHXU#OH#4HU#PDL#4<<;1#'HV#IRQGV#IpGpUDX[#RQW#SHUPLV#O·DMRXW#
GH#UHVVRXUFHV#SRXU#WUDLWHU#O·DIIOX[#GHV#FKDQJHPHQWV#DX[#
VRXWLHQV#SRXU#HQIDQW#GpFRXODQW#GHV#PRGLILFDWLRQV#OpJLVODWLYHV1#
>7UDGXFWLRQ@

11.114 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#PHWWH#HQ#YLJXHXU#
GHV#QRUPHV#REMHFWLYHV#SRXU#O·HPSODFHPHQW#HW#OH#PDLQWLHQ#GHV#
WULEXQDX[#VDWHOOLWHV1#&HV#QRUPHV#GHYUDLHQW#SUHQGUH#HQ#FRPSWH#WRXV#
OHV#FR�WV#FRQQH[HV#HW#QH#SDV#VH#OLPLWHU#DX[#VHXOV#FR�WV#GX#PLQLVWqUH#GH#
OD#-XVWLFH1

11.115 5pSRQVH#GX#PLQLVWqUH#=

'HV#QRUPHV/#TXL#GRLYHQW#PDLQWHQDQW#rWUH#DSSURXYpHV/#RQW#pWp#
pODERUpHV1#&RPPH#LO#HVW#QRWp/#OHV#FR�WV#GX#PLQLVWqUH#GH#OD#
-XVWLFH#QH#VRQW#SDV#OH#VHXO#IDFWHXU#HQ#MHX1#>7UDGXFWLRQ@

11.116 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#PHWWH#HQ#RHXYUH#XQ#
PpFDQLVPH#GH#VXUYHLOODQFH#FRQWLQXH/#WHO#TX·LO#HVW#GLVFXWp#DX[#
UHFRPPDQGDWLRQV#56#HW#69#GH#O·ÉQS1#&H#PpFDQLVPH#GHYUDLW#
FRPSUHQGUH#OD#VXUYHLOODQFH#GHV#FR�WV#GHV#VHUYLFHV1

11.117 5pSRQVH#GX#PLQLVWqUH#=

2Q#D#pWDEOL#HQ#4<<904<<:#XQ#SURFHVVXV#GH#VXLYL#GH#O·H[pFXWLRQ#
GHV#RUGRQQDQFHV#GH#VRXWLHQ#TXL#SHUPHW#GH#VXLYUH#WRXV#OHV#FDV#
G·RUGRQQDQFH#SRXU#FRQQDvWUH#OHXU#pWDW#HW#OHXU#SURILO#GH#
SDLHPHQW#RX#GH#GpIDXW#GH#SDLHPHQW1#'HV#UDSSRUWV#G·H[pFXWLRQ#
HW#GH#JHVWLRQ#VRQW#SURGXLWV#SRXU#DLGHU#OHV#DJHQWV#G·H[pFXWLRQ#
HW#OHV#JHVWLRQQDLUHV#j#VXLYUH#OHV#SURJUqV#GHV#GRVVLHUV#HW#
O·DWWHLQWH#GHV#REMHFWLIV#GH#UHQGHPHQW1

/H#-,6#+V\VWqPH#G·LQIRUPDWLRQ#GH#MXVWLFH,/#OH#<2$,6#+V\VWqPH#
G·LQIRUPDWLRQ#VXU#OHV#MHXQHV#FRQWUHYHQDQWV,#HW#OH#0$(6#
+V\VWqPH#GH#VRXWLHQ#HW#G·H[pFXWLRQ,#VRQW#HQ#YRLH#GH#
UHPSODFHPHQW1#'HV#PpFDQLVPHV#GH#VXUYHLOODQFH#VRQW#LQWpJUpV#
j#OD#FRQFHSWLRQ#GHV#V\VWqPHV1#>7UDGXFWLRQ@

11.118 1RXV#DYRQV#UHFRPPDQGp#TXH#OD#'LYLVLRQ#GHV#VHUYLFHV#DX[#
WULEXQDX[#DVVXUH#XQH#IRUPDWLRQ#HW#IRXUQLVVH#GHV#GLUHFWLYHV#DX[#
FRPPLV#FRPSWDEOHV#HW#DX[#DJHQWV#G·H[pFXWLRQ#GDQV#OHV#UpJLRQV1#2Q#
GHYUDLW#HQ#PrPH#WHPSV#PHWWUH#HQ#DSSOLFDWLRQ#OH#QRXYHDX#PDQXHO#GHV#
SROLWLTXHV#HW#PRGDOLWpV1
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 594



6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV &KDSLWUH#44
11.119 5pSRQVH#GX#PLQLVWqUH#=

'HV#VpDQFHV#GH#IRUPDWLRQ#RQW#HX#OLHX#HQ#4<<9/#HW#OH#PDQXHO#
D#pWp#pWXGLp#HW#GLVWULEXp1#8Q#SURJUDPPH#GH#JHVWLRQ#GH#FDV#D#
DXVVL#pWp#LQVWDXUp#SRXU#OHV#DJHQWV#G·H[pFXWLRQ#DILQ#GH#OHXU#
SHUPHWWUH#GH#VXLYUH#O·pWDW#G·H[pFXWLRQ#GH#OHXUV#GRVVLHUV#HQ#
JpQpUDQW#GHV#UDSSRUWV#G·H[pFXWLRQ#SURGXLWV#SDU#RUGLQDWHXU1#
>7UDGXFWLRQ@

11.120 1RXV#DYRQV#UHFRPPDQGp#TXH#WRXV#OHV#UDSSURFKHPHQWV#
EDQFDLUHV#GHV#FRPSWHV#HQ#ILGXFLH#VRLHQW#HIIHFWXpV#HW#WHQXV#GH#IDoRQ#
UpJXOLqUH1

11.121 5pSRQVH#GX#PLQLVWqUH#=

/HV#UpJLRQV#RQW#FRQVROLGp#OHV#FRPSWHV#EDQFDLUHV/#GH#VRUWH#TX·LO#
\#D#PRLQV#GH#UDSSURFKHPHQWV#EDQFDLUHV#j#HIIHFWXHU#HW#GRQF#
PRLQV#GH#ULVTXH#G·HUUHXU1#'H#SOXV/#OHV#UDSSURFKHPHQWV#VRQW#
PDLQWHQDQW#EHDXFRXS#SOXV#VLPSOHV#DX#6HUYLFH#GHV#
RUGRQQDQFHV#GH#VRXWLHQ#IDPLOLDO1#/HV#UDSSURFKHPHQWV#VRQW#
DXWRPDWLVpV/#HW#OD#SURGXFWLRQ#GHV#SDLHPHQWV#GH#VRXWLHQ#HVW#
PDLQWHQDQW#OD#UHVSRQVDELOLWp#G·XQH#XQLWp#FHQWUDOH1#
>7UDGXFWLRQ@

11.122 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#pODERUH#XQ#V\VWqPH#
TXL#pOLPLQH#OD#QpFHVVLWp#GHV#UpSpWLWLRQV#HW#TXL#UHQIRUFH#OHV#FRQWU{OHV#
ILQDQFLHUV#GX#626)/#DILQ#G·DPpOLRUHU#O·HIILFLHQFH#GHV#DFWLYLWpV#GH#
WHQXH#GH#OLYUHV#HW#G·H[pFXWLRQ1

11.123 5pSRQVH#GX#PLQLVWqUH#=

,O#Q·\#D#SOXV#GH#ILFKHV#GH#FRPSWH#GDQV#OHV#EXUHDX[#GH#
FRPSWDELOLWp#UpJLRQDX[1#/H#V\VWqPH#DXWRPDWLVp#0$(6#HVW#HQ#
WUDLQ#G·rWUH#UHPSODFp/#HW#OD#SKDVH#4#GX#QRXYHDX#V\VWqPH#VHUD#
IRQFWLRQQHOOH#G·LFL#OD#ILQ#GH#O·DQQpH1#/H#QRXYHDX#V\VWqPH#
GHYUDLW#pOLPLQHU#OD#QpFHVVLWp#SRXU#OH#SHUVRQQHO#GH#IDLUH#OH#
WUDYDLO#HQ#GRXEOH#HW#FRQWULEXHU#j#UHQIRUFHU#OHV#FRQWU{OHV#
ILQDQFLHUV1#>7UDGXFWLRQ@

11.124 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#pODERUH#GHV#
PRGDOLWpV#YLVDQW#j#GpWHUPLQHU#TXL/#GDQV#FKDTXH#UpJLRQ/#HVW#FKDUJp#GX#
VXLYL#GHV#PDQGDWV#QRQ#H[pFXWpV/#DLQVL#TXH#GHV#PHVXUHV#GH#VXLYL#
UHFRPPDQGpHV1

11.125 5pSRQVH#GX#PLQLVWqUH#=

8QH#PpWKRGH#GH#UHFKDQJH#DX#PDQGDW#GH#GpS{W#D#pWp#LQVWDXUpH/#
j#VDYRLU#OHV#DXGLHQFHV#SRXU#GpIDXW1#$YDQW#O·pPLVVLRQ#GX#
PDQGDW#HQ#UpSRQVH#j#XQH#LQIUDFWLRQ#DX#&RGH#FULPLQHO/#XQH#
595 5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<<



&KDSLWUH#44 6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV
DXGLHQFH#SRXU#GpIDXW#GRLW#DYRLU#OLHX#SRXU#GpWHUPLQHU#OHV#
UDLVRQV#SRXU#OHVTXHOOHV#XQH#SHUVRQQH#Q·D#SDV#SD\p#O·DPHQGH1#
/D#PpWKRGH#D#HQWUDvQp#XQH#DXJPHQWDWLRQ#GX#SDLHPHQW#GHV#
DPHQGHV#SRXU#pYLWHU#O·pPLVVLRQ#GH#PDQGDWV1#>7UDGXFWLRQ@

11.126 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#HQYLVDJH#GH#
IDFLOLWHU#OH#SDLHPHQW#GHV#DPHQGHV#SRXU#OH#SXEOLF1

11.127 5pSRQVH#GX#PLQLVWqUH#=

$YHF#OH#UHPSODFHPHQW#GHV#V\VWqPHV#-,6#HW#<2$,6/#OH#SODQ#j#
ORQJ#WHUPH#HVW#GH#FRQFHYRLU#GHV#LQWHUIDFHV#DYHF#6HUYLFHV#
1RXYHDX0%UXQVZLFN#HW#G·DXWUHV#EXUHDX[#GH#SHUFHSWLRQ1#/D#
FRQFHSWLRQ#FRPSUHQG#DXVVL#OH#SDLHPHQW#SDU#FDUWH#GH#GpELW#HW#
SDU#FDUWH#GH#FUpGLW1#>7UDGXFWLRQ@

11.128 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#SUHQQH#GHV#PHVXUHV#
LPPpGLDWHV#SRXU#SHUFHYRLU#OHV#DPHQGHV#QRQ#SD\pHV1#/HV#PHVXUHV#
SULVHV#GHYUDLHQW#V·DWWDTXHU#DX[#FDXVHV#GH#O·DXJPHQWDWLRQ#TXH#OHV#
GLYHUV#UDSSRUWV#HW#pWXGHV#RQW#GpJDJpHV1

11.129 5pSRQVH#GX#PLQLVWqUH#=

8Q#SURMHW#D#pWp#UpDOLVp#HQ#4<<:#SRXU#SHUFHYRLU#OHV#DPHQGHV#
QRQ#SD\pHV1#/H#SURMHW#D#VXUWRXW#SHUPLV#GH#FRQVWDWHU#TXH#GH#
QRPEUHXVHV#DPHQGHV#GDQV#OH#V\VWqPH#YLVHQW#GHV#FDXVHV#R�#LO#
\#D#GpMj#HX#LQFDUFpUDWLRQ1#/HV#HIIRUWV#VH#SRXUVXLYHQW#SRXU#
DXJPHQWHU#OD#FRQIRUPLWp#DX[#RUGRQQDQFHV#GX#WULEXQDO1#
5pFHPPHQW/#GHV#MXJHV#GH#OD#&RXU#SURYLQFLDOH#RQW#FRPPHQFp#
j#WHQLU#GHV#DXGLHQFHV#SRXU#GpIDXW#GDQV#GHV#DIIDLUHV#FULPLQHOOHV#
DILQ#G·REWHQLU#O·H[pFXWLRQ#GH#OHXUV#RUGRQQDQFHV/#FH#TXL#D#HX#
GHV#HIIHWV#SRVLWLIV1#>7UDGXFWLRQ@

11.130 1RWUH#H[DPHQ#GH#4<<<#QRXV#D#SHUPLV#GH#FRQVWDWHU#TXH#OH#
PLQLVWqUH#SUHQG#GHV#PHVXUHV#SRXU#PHWWUH#QRV#UHFRPPDQGDWLRQV#HQ#
±XYUH1#/H#PLQLVWqUH#SHQVDLW#G·DERUG#GRQQHU#VXLWH#j#ERQ#QRPEUH#GH#QRV#
UHFRPPDQGDWLRQV#JUkFH#j#O·LQLWLDWLYH#GH#-XVWLFH#LQWpJUpH#1RXYHDX0
%UXQVZLFN#+-,1%,1#/H#SURMHW#GHYDLW#pWDEOLU#XQ#FDGUH#RSpUDWLRQQHO#
XQLIRUPH#HW#LQWpJUp#SRXU#O·DGPLQLVWUDWLRQ#HW#O·H[pFXWLRQ#GH#OD#MXVWLFH#
GDQV#OD#SURYLQFH>#FH#V\VWqPH#pWDLW#pODERUp#SDU#$QGHUVHQ#&RQVXOWLQJ#HQ#
FROODERUDWLRQ#DYHF#OHV#PLQLVWqUHV#GH#OD#-XVWLFH#HW#GX#6ROOLFLWHXU#JpQpUDO1#
2Q#D#PLV#ILQ#j#O·DUUDQJHPHQW#HQ#4<<:#+YRLU#QRV#REVHUYDWLRQV#GDQV#QRWUH#
UDSSRUW#GH#4<<;,/#HW#OH#PLQLVWqUH#D#DORUV#G�#PHWWUH#HQ#±XYUH#GHV#
VROXWLRQV#GH#UHFKDQJH1#'DQV#OHV#FLUFRQVWDQFHV/#RQ#FRPSUHQG#OD#OHQWHXU#
GHV#SURJUqV#VXU#FHUWDLQHV#TXHVWLRQV1

11.131 /HV#UHFRPPDQGDWLRQV#RQW#G·DERUG#ILJXUp#GDQV#QRWUH#UDSSRUW#GH#
4<<81#&RPPH#LO#V·HVW#pFRXOp#TXDWUH#DQQpHV#GHSXLV/#FRQIRUPpPHQW#j#
QRWUH#SROLWLTXH/#QRXV#QH#VXLYURQV#SOXV#O·pWDW#GH#FHV#UHFRPPDQGDWLRQV1
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 596



6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV &KDSLWUH#44

 

0LQLVWqUH#GHV#
5HVVRXUFHV#QDWXUHOOHV#HW#
GH#O·eQHUJLH

11.132 'DQV#QRWUH#UDSSRUW#GH#4<<:/#QRXV#IRUPXOLRQV#KXLW#
UHFRPPDQGDWLRQV#j#OD#VXLWH#G·XQH#YpULILFDWLRQ#GHV#UHFHWWHV#SHUoXHV#HQ#
YHUWX#GH#OD#/RL#VXU#OHV#PLQpUDX[#PpWDOOLTXHV#HW#GHV#UHGHYDQFHV#
GpFRXODQW#GH#O·H[SORLWDWLRQ#GH#OD#SRWDVVH1

11.133 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#SRXUVXLW#VHV#HIIRUWV#
YLVDQW#j#DPpOLRUHU#OHV#IRUPXOHV#GH#GpFODUDWLRQ#G·LPS{W#H[LJpHV#SDU#OD#
/RL#GH#OD#WD[H#VXU#OHV#PLQpUDX[#PpWDOOLTXHV#HW#YHLOOHU#j#FH#TXH#OHV#
UpYLVLRQV#QpFHVVDLUHV#VRLHQW#DSSRUWpHV#DX[#UqJOHPHQWV1

11.134 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

/H#PLQLVWqUH#HVW#G·DFFRUG#DYHF#OD#UHFRPPDQGDWLRQ1#/H#
PLQLVWqUH#SRXUVXLYUD#VHV#HIIRUWV#YLVDQW#j#DPpOLRUHU#OHV#
IRUPXOHV#GH#GpFODUDWLRQ#G·LPS{W#H[LJpHV#SDU#OD#/RL#GH#OD#WD[H#
VXU#OHV#PLQpUDX[#PpWDOOLTXHV/#HW#FH#SURMHW#HQ#FRXUV#PqQHUD#j#
O·DMRXW#GH#OD#YHUVLRQ#pOHFWURQLTXH#GHV#IRUPXOHV#DX[#
UqJOHPHQWV1

/H#PLQLVWqUH#SURFqGH#DFWXHOOHPHQW#j#XQH#UpYLVLRQ#GH#OD#/RL#GH#
OD#WD[H#VXU#OHV#PLQpUDX[#PpWDOOLTXHV#HW#GH#VHV#UqJOHPHQWV>#OHV#
PRGLILFDWLRQV#TXL#V·HQVXLYURQW#VHURQW#DFKHYpHV#G·LFL#PDUV#
4<<;#HW#GpSRVpHV#j#O·$VVHPEOpH#OpJLVODWLYH#j#OD#VpDQFH#
DXWRPQDOH#GH#4<<;1#>7UDGXFWLRQ@

11.135 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#PRGLILH#OD#/RL#GH#OD#
WD[H#VXU#OHV#PLQpUDX[#PpWDOOLTXHV#GH#IDoRQ#j#H[LJHU#GX#FRQWULEXDEOH#
TX·LO#IRXUQLVVH#XQ#pWDW#GHV#UpVXOWDWV#G·H[SHFWDWLRQ#YpULILp#GH#VHV#
DFWLYLWpV#DX#1RXYHDX0%UXQVZLFN#RX#XQH#RSLQLRQ#GH#YpULILFDWHXU#VXU#
XQ#UHOHYp#G·LPS{W#H[LJLEOH#DX[#ILQV#GH#OD#ORL1

11.136 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

1RXV#VRPPHV#G·DFFRUG#DYHF#OD#UHFRPPDQGDWLRQ#HW#SUHQGURQV#
GHV#PHVXUHV#SRXU#LQFOXUH#XQH#WHOOH#H[LJHQFH#GDQV#OH#WUDLQ#GH#
PHVXUHV#OpJLVODWLYHV#TXL#VHUD#DFKHYp#G·LFL#PDUV#4<<;1#
>7UDGXFWLRQ@

11.137 Nous avons recommandé que la Loi de la taxe sur les minéraux 
métalliques soit modifiée de façon à indiquer que les principes 
comptables généralement reconnus constituent la méthode comptable
de base. 

11.138 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

1RXV#VRPPHV#G·DFFRUG/#HW#XQ#UHQYRL#DX[#SULQFLSHV#FRPSWDEOHV#
JpQpUDOHPHQW#UHFRQQXV#VHUD#LQFRUSRUp#DX#WUDLQ#GH#PHVXUHV#
OpJLVODWLYHV#TXL#VHUD#DFKHYp#G·LFL#PDUV#4<<;1##>7UDGXFWLRQ@
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11.139 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#ILQDOLVH#OHV#EDX[#
UpYLVpV#QRQ#VLJQpV#SRXU#OD#SRWDVVH1

11.140 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

1RXV#VRPPHV#G·DFFRUG#DYHF#OD#UHFRPPDQGDWLRQ#HW#VRPPHV#
HQ#WUDLQ#GH#ILQDOLVHU#OHV#EDX[/#GH#FRQFHUW#DYHF#QRWUH#DYRFDW#
DX#PLQLVWqUH#GH#OD#-XVWLFH1#/HV#QpJRFLDWLRQV#VRQW#FRPSOH[HV#
HW#ORQJXHV>#SDU#FRQVpTXHQW/#QRXV#SUpYR\RQV#XQH#SpULRGH#GH#
WURLV#j#VL[#PRLV#SRXU#WHUPLQHU#FHW#H[HUFLFH/#FH#TXL#QRXV#
SRUWHUDLW#DX#64#PDUV#4<<;1#>7UDGXFWLRQ@

11.141 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWUH#V·DVVXUH#que les deux 
producteurs calculent les redevances selon les baux signés.

11.142 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

,O#HVW#SULV#QRWH#GH#YRWUH#UHFRPPDQGDWLRQ/#HW#GHV#PHVXUHV#VRQW#
SULVHV#SRXU#IDLUH#HQ#VRUWH#TXH#OHV#GHX[#FRPSDJQLHV#VH#
FRQIRUPHQW#DX[#EDX[#DFWXHOV/#LQGpSHQGDPPHQW#GHV#
QpJRFLDWLRQV#HQ#FRXUV1#1RXV#VRXOLJQRQV#WRXWHIRLV#TXH#OH#IDLW#
GH#SULYLOpJLHU#OH#UDSSRUW#WULPHVWULHO#DX#UDSSRUW#PHQVXHO/#YX#OHV#
IOXFWXDWLRQV#GDQV#OH#SUL[#GH#YHQWH#HW#GDQV#OD#SURGXFWLRQ/#
GRQQHUDLW#OLHX#j#XQ#FR�W#GH#UHQRQFLDWLRQ#V·pOHYDQW#j#HQYLURQ#
5;3 333 '#HQ#IDYHXU#GX#JRXYHUQHPHQW#SURYLQFLDO1#&H#FKLIIUH#
HVW#IRQGp#VXU#GHV#UHQVHLJQHPHQWV#IRXUQLV#SDU#OD#FRPSDJQLH#
SRXU#OD#SpULRGH#DOODQW#GH#MXLOOHW#4<<8#j#PDUV#4<<:1#
>7UDGXFWLRQ@

11.143 Nous avons recommandé qu’à l’expiration des baux actuels, le
ministère accroît ses rentrées de fonds en demandant aux producteurs
de potasse de faire des versements mensuels.

11.144 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

,O#HVW#SULV#QRWH#GH#YRWUH#UHFRPPDQGDWLRQ/#TXL#VHUD#H[DPLQpH#
SDU#OHV#GHX[#SDUWLHV#GXUDQW#OHV#QpJRFLDWLRQV#TXL#DXURQW#OLHX#
SRXU#OH#UHQRXYHOOHPHQW#GHV#EDX[#HQ#53341#>7UDGXFWLRQ@

11.145 Nous avons recommandé que le ministère effectue une analys
des diverses méthodes de calcul des redevances avant que le ministr
exerce l’option de changer unilatéralement la redevance en 2002. 
Nous recommandons qu’une redevance fondée sur la production soit
l’une des méthodes envisagées.

11.146 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

Il est pris note de votre recommandation, et nous sommes 
d’accord pour explorer les autres méthodes d’établissement 
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 598
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des redevances avant le renouvellement des baux en 2001. 
[Traduction]

11.147 Nous avons recommandé que le ministère améliore sa 
stratégie de vérification des producteurs de potasse. 

11.148 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

1RXV#VRPPHV#G·DFFRUG#DYHF#OD#UHFRPPDQGDWLRQ#HW#YHQRQV#
WRXW#MXVWH#G·pODERUHU#HW#GH#UpDOLVHU#XQH#VWUDWpJLH#GH#YpULILFDWLRQ#
GHV#SURGXFWHXUV#GH#SRWDVVH#JUDQGHPHQW#UHQIRUFpH/#FH#TXL#
GRQQH#VXLWH#j#YRWUH#UHFRPPDQGDWLRQ#YLVDQW#XQH#
GRFXPHQWDWLRQ#SOXV#RIILFLHOOH#GH#OD#SODQLILFDWLRQ/#GH#OD#
UpDOLVDWLRQ#HW#GX#UDSSRUW#GH#OD#YpULILFDWLRQ1#>7UDGXFWLRQ@

11.149 1RWUH#H[DPHQ#GH#4<<<#QRXV#D#SHUPLV#GH#FRQVWDWHU#TXH#OH#
PLQLVWqUH#SUHQG#GHV#PHVXUHV#SRXU#PHWWUH#QRV#UHFRPPDQGDWLRQV#HQ#
±XYUH1#&HSHQGDQW/#OHV#SURJUqV#VRQW#SOXV#OHQWV#TXH#SUpYX1#

11.150 /HV#PRGLILFDWLRQV#SURSRVpHV#j#OD#/RL#VXU#OHV#PLQpUDX[#
PpWDOOLTXHV#Q·RQW#SDV#HQFRUH#pWp#VRXPLVHV#j#O·$VVHPEOpH#OpJLVODWLYH1#
%LHQ#TX·LO#QH#UHVWH#SOXV#TX·XQ#SURGXFWHXU#GH#SRWDVVH#DX#1RXYHDX0
%UXQVZLFN/#OH#PLQLVWqUH#Q·D#WRXMRXUV#SDV#FRQFOX#OH#EDLO#UpYLVp#QRQ#VLJQp#
SRXU#O·H[SORLWDWLRQ#GH#OD#SRWDVVH1

0LQLVWqUH#GH#
O·$SSURYLVLRQQHPHQW#HW#
GHV#6HUYLFHV

11.151 'DQV#QRWUH#UDSSRUW#GH#4<<:/#QRXV#IRUPXOLRQV#FLQT#
UHFRPPDQGDWLRQV#j#OD#VXLWH#GH#OD#YpULILFDWLRQ#GH#OD#GpFLVLRQ#GX#
JRXYHUQHPHQW#GH#SULYDWLVHU#OH#FHQWUH#GH#WUDLWHPHQW#GHV#GRQQpHV1

11.152 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#GH#
O·$SSURYLVLRQQHPHQW#HW#GHV#6HUYLFHV#YHLOOH#j#FH#TXH#OH#FRQVRUWLXP#
PHWWH#OH#&HQWUH#LQIRUPDWLTXH#HQ#FRQIRUPLWp#DYHF#OHV#H[LJHQFHV#HQ#
PDWLqUH#GH#FRQWU{OHV#IRUPXOpHV#GDQV#OH#UDSSRUW#GHV#H[SHUWV0
FRPSWDEOHV1

11.153 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

/H#FRQVRUWLXP/#GH#FRQFHUW#DYHF#OH#PLQLVWqUH/#V·RFFXSH#GHV#
TXHVWLRQV#YLVpHV#SDU#OHV#VXJJHVWLRQV#G·DPpOLRUDWLRQ1#/H#
UHPSODFHPHQW#GX#SURWRFROH#GH#VpFXULWp#7766#HVW#XQH#
HQWUHSULVH#WUqV#FR�WHXVH#SRXU#OH#JRXYHUQHPHQW/#SXLVTXH#GHV#
PRGLILFDWLRQV#PDMHXUHV#GRLYHQW#rWUH#DSSRUWpHV#j#XQ#LPSRUWDQW#
HQVHPEOH#G·DSSOLFDWLRQV#SHUVRQQDOLVpHV1#/HV#FKDQJHPHQWV#
VRQW#IDLWV#DX#IXU#HW#j#PHVXUH#TXH#OHV#V\VWqPHV#VRQW#UHPSODFpV#
HW#TXH#OHV#EXGJHWV#GH#VRXWLHQ#DX[#DSSOLFDWLRQV#OH#SHUPHWWHQW1#
/H#U\WKPH#GHV#PRGLILFDWLRQV#YLVDQW#OD#FRQIRUPLWp#GpSHQG#
ODUJHPHQW#GX#EXGJHW#TXL#VHUD#DIIHFWp#j#OD#SULRULWp#TX·HVW#OH#
UHPSODFHPHQW#GX#ORJLFLHO#77661#>7UDGXFWLRQ@
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11.154 1RXV#DYRQV#UHFRPPDQGp#TXH#O·DUWLFOH#HQ#TXHVWLRQ#GH#
O·HQWHQWH#VRLW#FODULILp#DILQ#TXH#GHV#LQIRUPDWLRQV#ILQDQFLqUHV#DGpTXDWHV#
SXLVVHQW#rWUH#REWHQXHV#GHV#DVVRFLpV#GX#FRQVRUWLXP1

11.155 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

/H#EXW#GH#O·DUWLFOH#pWDLW#GH#QRXV#DVVXUHU#TXH#QRXV#REWLHQGULRQV#
FKDTXH#DQQpH#GHV#SUHXYHV#GH#OD#VROYDELOLWp#GHV#HQWUHSULVHV#
IRUPDQW#OH#FRQVRUWLXP1#,O#Q·HVW#SDV#FODLU#VL#OHV#GRFXPHQWV#TXH#
QRXV#REWHQRQV#UHSUpVHQWHQW#HIIHFWLYHPHQW#FH#TXL#HVW#GHPDQGp/#
QL#VL#XQ#UDSSRUW#GH#YpULILFDWLRQ#SOXW{W#TX·XQ#pWDW#ILQDQFLHU#
UpSRQG#j#O·H[LJHQFH1#4XRL#TX·LO#HQ#VRLW/#QRXV#QH#QRXV#
DWWHQGULRQV#SDV#j#XQH#OHWWUH#GH#UHFRPPDQGDWLRQV/#j#PRLQV#TXH#
OH#YpULILFDWHXU#H[WHUQH#WURXYH#GHV#pFDUWV1#3RXU#FH#TXL#HVW#GH#
'DWDFRU2,60/#O·HQWUHSULVH#D#SUpVHQWp#XQH#OHWWUH#DWWHVWDQW#HQ#ILQ#
GH#FRPSWH#TX·XQH#YpULILFDWLRQ#DYDLW#pWp#IDLWH1#8QLV\V#SRXU#VD#
SDUW#D#UpSRQGX#SDU#XQ#UDSSRUW#DQQXHO#HQ#SUpFLVDQW#TX·8QLV\V#
&DQDGD#,QF1#QH#GHPDQGH#SDV#GH#YpULILFDWLRQ#H[WHUQH#VXU#VHV#
pWDWV#ILQDQFLHUV1#&RPPH#YRXV#OH#VDYH]#FHSHQGDQW/#OD#VRFLpWp#
PqUH#DX[#eWDWV08QLV#HVW#FRWpH#HQ#ERXUVH/#HW#VD#VLWXDWLRQ#
ILQDQFLqUH#D#IDLW#O·REMHW#G·XQH#HQTXrWH#DX#PRPHQW#GH#
O·DFTXLVLWLRQ#GH#OD#WHFKQRORJLH#&OHDU#3DWK #HQ#4<<904<<:1#/H#
FRQWUDW#SUpYRLW#XQ#© UDSSRUW#VXU#OHV#pWDWV#ILQDQFLHUV ª#HW#QRQ#
GHV#pWDWV#ILQDQFLHUV#YpULILpV1#/H#UDSSRUW#GH#YpULILFDWLRQ#H[WHUQH#
GH#'DWDFRU2,60#GHYUDLW#SHXW0rWUH#rWUH#SOXV#GpWDLOOp1#,O#HVW#FODLU#
TX·8QLV\V#Q·D#SDV#WHQWp#GH#VH#FRQIRUPHU#j#XQH#WHOOH#H[LJHQFH/#
j#PRLQV#TX·RQ#DFFHSWH#VRQ#UDSSRUW#DQQXHO#FRPPH#SUHXYH#GH#
VD#VROYDELOLWp1

,O#\#D#pJDOHPHQW#OLHX#GH#QRWHU#TXH/#HQ#YHUWX#GX#SDUDJUDSKH#
7145+D,/#OH#JRXYHUQHPHQW#SRVVqGH#XQ#GURLW#pWHQGX#HQ#PDWLqUH#
GH#YpULILFDWLRQ/#TX·LO#SHXW#HIIHFWXHU#GH#IDoRQ#FRQILGHQWLHOOH#HW#
VDQV#GLYXOJDWLRQ#VXU#WRXV#OHV#OLYUHV/#UHJLVWUHV/#GRFXPHQWV#HW#
DXWUHV#SUHXYHV1#&RPPH#ULHQ#Q·LQGLTXDLW#FKH]#DXFXQ#GHV#
DVVRFLpV#OD#SUpVHQFH#GH#SUREOqPHV#ILQDQFLHUV#TXL#DXUDLHQW#HX#
GHV#FRQVpTXHQFHV#VXU#OD#UpDOLVDWLRQ#GX#FRQWUDW/#QRXV#Q·DYRQV#
SDV#DPRUFp#QRXV0PrPHV#XQH#YpULILFDWLRQ1#>7UDGXFWLRQ@

11.156 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#DQDO\VH#OHV#
UpVXOWDWV#GH#O·pWXGH#G·DVVXUDQFH#GH#OD#YDOHXU/#TX·LO#HQ#GRFXPHQWH#OHV#
UpVXOWDWV/#TX·LO#IRUPXOH/#ORUVTX·LO#\#D#OLHX/#GHV#UHFRPPDQGDWLRQV#GH#
FKDQJHPHQW#HW#TX·LO#GUHVVH#XQ#SODQ#G·DFWLRQ#DSSURSULp1

11.157 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

/H#PLQLVWqUH#O·D#IDLW1#/D#VHFWLRQ#UHVSRQVDEOH#GH#OD#JHVWLRQ#GHV#
PDUFKpV#GX#PLQLVWqUH#GH#O·$SSURYLVLRQQHPHQW#HW#GHV#6HUYLFHV#
D#H[DPLQp#OHV#UpVXOWDWV#GH#O·pWXGH#HQ#TXHVWLRQ#HW#OHV#D#
FRPPXQLTXpV#DX[#PLQLVWqUHV1#/H#FRPLWp#FRQVXOWDWLI#PLQLVWpULHO#
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s 
VXU#OHV#PDUFKpV#D#UHoX#XQ#UDSSRUW/#TX·LO#D#GLVFXWp#HW#DGRSWp#
j#VD#UpXQLRQ#GX#54 PDUV#4<<:1#>7UDGXFWLRQ@

11.158 Nous avons recommandé que le ministère examine le modèle
d’imputation des coûts actuellement en usage et étudie les suggestion
formulées par le groupe d’utilisateurs.

11.159 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

/HV#FKRVHV#VRQW#HQ#EUDQOH1#/HV#SULQFLSHV#RQW#GpMj#pWp#GLVFXWpV#
DYHF#OH#&RPLWp#GLUHFWHXU#GH#OD#VWUDWpJLH#HQ#PDWLqUH#GH#
WHFKQRORJLH#GH#O*LQIRUPDWLRQ1#,O#UHVWH#TXHOTXHV#GpWDLOV#j#
UpJOHU/#PDLV#QRXV#VRPPHV#j#PHWWUH#DX#SRLQW#XQH#
UHFRPPDQGDWLRQ1#1RXV#VRPPHV#WUqV#FRQVFLHQWV#GH#OD#
SRVVLELOLWp#GH#SD\HU#GHX[#IRLV#SRXU#OH#PrPH#VHUYLFH1#/H#SUL[#
GH#FKDTXH#VHUYLFH/#\#FRPSULV#OHV#VHUYLFHV#GH#O·RUGLQDWHXU#
FHQWUDO/#HVW#pWDEOL#VpSDUpPHQW/#HW#RQ#V·HIIRUFH#DYHF#FKDTXH#
QRXYHOOH#FRPPDQGH#GH#V·DVVXUHU#TXH#OH#SUL[#VRXWLHQW#OD#
FRQFXUUHQFH#DYHF#OHV#WDULIV#GX#PDUFKp1#,O#VHUDLW#SRVVLEOH/#DX#
IXU#HW#j#PHVXUH#TXH#OHV#PLQLVWqUHV#TXLWWHQW#O·RUGLQDWHXU#FHQWUDO/#
TXH#OHV#PLQLVWqUHV#TXL#UHVWHQW#VH#UHWURXYHQW#j#HQ#FRXYULU#OH#SUL[/#
PDLV#OD#VLWXDWLRQ#HVW#VXUYHLOOpH#GH#SUqV#DILQ#TXH#OHV#GpFLVLRQV#
SUHQQHQW#HQ#FRPSWH#OHV#FR�WV#LUUpFXSpUDEOHV#HW#O·RSWLPLVDWLRQ#
GHV#UHVVRXUFHV1#,O#V·DJLW#G·XQ#SUREOqPH#TXL#WRXFKH#OH#
JRXYHUQHPHQW/#WUDLWp#VHORQ#XQH#DSSURFKH#GH#SODQLILFDWLRQ#
FROOHFWLYH1#8Q#PRGqOH#G·LPSXWDWLRQ#GHV#FR�WV#HVW#j#O·pWXGH#HW#
VHUD#ELHQW{W#VRXPLV#DX#JRXYHUQHPHQW#SDU#$SSURYLVLRQQHPHQW#
HW#6HUYLFHV#SRXU#ILQV#GH#UDWLILFDWLRQ1#>7UDGXFWLRQ@

11.160 1RXV#DYRQV#UHFRPPDQGp#TXH#OH#PLQLVWqUH#GH#
O·$SSURYLVLRQQHPHQW#HW#GHV#6HUYLFHV#VH#SUpYDOH#GHV#GLVSRVLWLRQV#GH#
O·HQWHQWH#SUpYR\DQW#OH#WUDQVIHUW#DQQXHO#G·XQ#PD[LPXP#GH#48 (#GX#
FR�W#GHV#UHVVRXUFHV#HQ#SHUVRQQHO#DIIHFWp#j#O·RUGLQDWHXU#FHQWUDO#DX[#
HQYLURQQHPHQWV#FOLHQW0VHUYHXU/#RX#TX·LO#UHQpJRFLH#FHWWH#SDUWLH#GH#
O·HQWHQWH#OH#FDV#pFKpDQW1

11.161 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

/·XWLOLVDWLRQ#JRXYHUQHPHQWDOH#GH#O·RUGLQDWHXU#FHQWUDO#D#
FRQWLQXp#j#DXJPHQWHU#GHSXLV#VD#SULVH#HQ#FKDUJH#SDU#OH#
FRQVRUWLXP1#/RUVTXH#FHWWH#XWLOLVDWLRQ#GLPLQXHUD/#OD#VHFWLRQ#
UHVSRQVDEOH#GH#OD#JHVWLRQ#GHV#PDUFKpV#YHUUD#GH#SUqV#DX[#
DYDQWDJHV#GpFRXODQW#GH#OD#UpDIIHFWDWLRQ1#>7UDGXFWLRQ@

11.162 1RWUH#H[DPHQ#GH#4<<<#QRXV#D#SHUPLV#GH#FRQVWDWHU#TXH#OH#
PLQLVWqUH#SUHQG#GHV#PHVXUHV#SRXU#PHWWUH#QRV#UHFRPPDQGDWLRQV#HQ#
±XYUH1#7RXWHIRLV/#XQH#VHXOH#GH#QRV#UHFRPPDQGDWLRQV#D#pWp#SOHLQHPHQW#
PLVH#HQ#±XYUH#MXVTX·j#SUpVHQW1#1RXV#FRQWLQXHURQV#j#VXUYHLOOHU#OHV#
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SURJUqV#UpDOLVpV#HQ#YXH#GH#OD#PLVH#HQ#±XYUH#GHV#DXWUHV#
UHFRPPDQGDWLRQV1

11.163 ,O#\#D#OLHX#GH#QRWHU#TXH#OD#FRPSRVLWLRQ#GX#&RQVRUWLXP#TXL#
H[SORLWH#OH#&HQWUH#GHV#GRQQpHV#GX#JRXYHUQHPHQW#SURYLQFLDO#D#FKDQJp1#,O#
HVW#PDLQWHQDQW#FRPSRVp#GH#8QLV\V#&DQDGD#,QF1#HW#GH#0,7,#,QIRUPDWLRQ#
7HFKQRORJ\#,QF1

0LQLVWqUH#GHV#
7UDQVSRUWV

$JHQFH#GH#JHVWLRQ#GHV#
YpKLFXOHV

11.164 'DQV#QRWUH#UDSSRUW#GH#4<<9/#QRXV#IRUPXOLRQV#TXDWUH#
UHFRPPDQGDWLRQV#j#OD#VXLWH#G·XQH#YpULILFDWLRQ#GH#O·$JHQFH#GH#JHVWLRQ#
GHV#YpKLFXOHV1#/·DJHQFH#HVW#XQ#RUJDQLVPH#GH#VHUYLFH#VSpFLDO#PLV#VXU#
SLHG#SRXU#JpUHU#OH#SDUF#GH#YpKLFXOHV#GX#JRXYHUQHPHQW1

11.165 1RXV#DYRQV#UHFRPPDQGp#TXH#O·DJHQFH#YHLOOH#j#FH#TXH#OHV#
UDSSRUWV#G·XWLOLVDWLRQ#PHQVXHOV#GHV#YpKLFXOHV#VRLHQW#SUpVHQWpV#j#
WHPSV#SRXU#WRXV#OHV#YpKLFXOHV/#\#FRPSULV#OHV#YpKLFXOHV#DWWULEXpV#DX[#
FDGUHV#VXSpULHXUV1

11.166 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

'HV#UDSSRUWV#G·XWLOLVDWLRQ#PHQVXHOV#VXU#OHV#YpKLFXOHV#GHV#
FDGUHV#VXSpULHXUV#QH#VRQW#SDV#QpFHVVDLUHV#DX[#ILQV#GH#
IDFWXUDWLRQ/#SXLVTXH#FHV#YpKLFXOHV#VRQW#IDFWXUpV#VHORQ#XQ#WDX[#
IL[H#PHQVXHO1#7RXWHIRLV/#O·DJHQFH#YHUUD#j#FH#TX·LO#OXL#VRLW#UHPLV#
GHV#UDSSRUWV#G·XWLOLVDWLRQ#PHQVXHOV#FRPSOHWV#SRXU#WRXV#OHV#
YpKLFXOHV#GHV#FDGUHV#VXSpULHXUV1#>7UDGXFWLRQ@

11.167 1RXV#DYRQV#UHFRPPDQGp#TXH#O·DJHQFH#YHLOOH#j#FH#TXH#OHV#
UDSSRUWV#GH#VXUYHLOODQFH#GHV#FDUEXUDQWV#VRLHQW#XWLOLVpV#DX[#ILQV#
SUpYXHV1

11.168 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

3OXVLHXUV#UDSSRUWV#RQW#WUDLW#j#OD#FRQVRPPDWLRQ#GH#FDUEXUDQW1#
/D#SOXSDUW#QH#VRQW#SDV#VXIILVDPPHQW#SHUIHFWLRQQpV#SRXU#
SHUPHWWUH#GH#GpFHOHU#OHV#LQFRKpUHQFHV#TX·LOV#VRQW#FHQVpV#IDLUH#
UHVVRUWLU1#,O#LQFRPEH#pJDOHPHQW#DX[#PLQLVWqUHV#FOLHQWV#
G·H[HUFHU#XQH#FHUWDLQH#VXUYHLOODQFH#VXU#OD#FRQVRPPDWLRQ#GH#
FDUEXUDQW#GH#OHXUV#HPSOR\pV#TXL#FRQGXLVHQW#OHV#YpKLFXOHV1#
1RXV#VRPPHV#G·DFFRUG#DYHF#O·LQWHQWLRQ#JpQpUDOH#GH#OD#
UHFRPPDQGDWLRQ>#QRXV#QRXV#HIIRUoRQV#G·DSSRUWHU#GHV#
FKDQJHPHQWV#YLVDQW#j#DPpOLRUHU#OHV#UDSSRUWV#G·H[FHSWLRQ#TXL#
VRQW#SURGXLWV#HW#G·DVVXUHU#OH#VXLYL#GH#FHV#UDSSRUWV1#
>7UDGXFWLRQ@

11.169 1RXV#DYRQV#UHFRPPDQGp#TXH#O·DJHQFH#H[HUFH#XQH#VXUYHLOODQFH#
DGpTXDWH#GHV#RSpUDWLRQV#VXU#FDUWH#GH#FUpGLW1
5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<< 59<



6XLYL#VXU#OH#WUDYDLO#GH#YpULILFDWLRQ#G·H[HUFLFHV#DQWpULHXUV &KDSLWUH#44
11.170 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

1RXV#VRPPHV#G·DFFRUG#DYHF#OD#UHFRPPDQGDWLRQ1#'HV#
SUREOqPHV#GH#GRWDWLRQ#HQ#SHUVRQQHO#HW#GHV#DPpOLRUDWLRQV#
FRQVWDQWHV#GX#6\VWqPH#GH#JHVWLRQ#GHV#YpKLFXOHV#RQW#UHWDUGp#OD#
PLVH#HQ#WUDLQ#GH#FHWWH#DFWLYLWp1#1RXV#DYRQV#O·LQWHQWLRQ#
G·HQWUHSUHQGUH#VRXV#SHX#OD#YpULILFDWLRQ#GHV#RSpUDWLRQV#SDU#
FDUWH#GH#FUpGLW#j#ODTXHOOH#QRXV#QRXV#pWLRQV#HQJDJpV1#
>7UDGXFWLRQ@

11.171 1RXV#DYRQV#UHFRPPDQGp#TXH#O·DJHQFH#UppYDOXH#OHV#GHX[#
SURFHVVXV#GH#UpYLVLRQ#DLQVL#TXH#OD#QpFHVVLWp#GH#WpOpFRSLHU#OHV#UDSSRUWV#
WRXV#OHV#MRXUV#GHSXLV#FKDTXH#GLVWULFW1

11.172 ­#O·pSRTXH/#OH#PLQLVWqUH#DYDLW#UpSRQGX#FH#TXL#VXLW#=

­#O·KHXUH#DFWXHOOH/#OH#6,$&#QH#IRXUQLW#SDV#WRXV#OHV#
UHQVHLJQHPHQWV#LQVFULWV#PDQXHOOHPHQW#GDQV#OHV#JUDQGV#OLYUHV#
VRXV#XQH#IRUPH#DGDSWpH#DX[#UDSSURFKHPHQWV#QpFHVVDLUHV1#
/·DJHQFH#FKHUFKH#HQ#FH#PRPHQW#j#DPpOLRUHU#OH#6,$&#GH#IDoRQ#
j#VXSSULPHU#OD#QpFHVVLWp#G·DYRLU#FHV#JUDQGV#OLYUHV#PDQXHOV1

/RUVTXH#TXH#OH#6,$&#D#G·DERUG#pWp#LQVWDOOp/#OH#EXUHDX#FHQWUDO#
GHYDLW#VXUYHLOOHU#OHV#UDSSRUWV#GH#SUqV#HW#IRXUQLU#GHV#FRQVHLOV#
VXU#OHV#PHVXUHV#FRUUHFWULFHV#j#SUHQGUH1#&RPPH#OH#SHUVRQQHO#
GH#GLVWULFW#HVW#DXMRXUG·KXL#PLHX[#IRUPp/#O·DJHQFH#PHWWUD#XQ#
WHUPH#j#OD#QpFHVVLWp#GH#WpOpFRSLHU#OHV#UDSSRUWV#WRXV#OHV#MRXUV1#
1RXV#UppYDOXHURQV#OD#VLWXDWLRQ#VL#GHV#SUREOqPHV#VXUYLHQQHQW#
j#FHW#pJDUG1#>7UDGXFWLRQ@

11.173 ­#OD#VXLWH#GH#QRWUH#YpULILFDWLRQ/#O·DJHQFH#D#PLV#HQ#±XYUH#XQ#
QRXYHDX#V\VWqPH#GH#JHVWLRQ#GX#SDUF#GH#YpKLFXOH#HW#D#DPpOLRUp#VRQ#
V\VWqPH#LQIRUPDWLVp#G·DSSURYLVLRQQHPHQW#HQ#FDUEXUDQWV1#1RWUH#H[DPHQ#
GH#4<<<#QRXV#D#SHUPLV#GH#FRQVWDWHU#TXH#O·DJHQFH#D#PLV#QRV#
UHFRPPDQGDWLRQV#HQ#±XYUH1
5:3 5DSSRUW#GX#YpULILFDWHXU#JpQpUDO#0#4<<<
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